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=

= QK=gìäá=OMNO= kêK=PNSLOMNO==
=

mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=

J=mä~åìåÖëÄÉêáÅÜí=?wìâìåÑí=mhh=OMNP?=ëçïáÉ==

J=_=H=^=ΩÄÉê=ÇáÉ=dÉåÉÜãáÖìåÖ=ÉáåÉê=ûåÇÉêìåÖ=ÇÉê=sÉêçêÇåìåÖ=

==ΩÄÉê=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=E^êíK=QP~F=

=



= pÉáíÉ=O=
=

fåÜ~äíëîÉêòÉáÅÜåáë==

wìë~ããÉåÑ~ëëìåÖ=Ej~å~ÖÉãÉåí=pìãã~êóF=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=P 
táÅÜíáÖÉ=jÉáäÉåëíÉáåÉ=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=R 
fK=^ìëÖ~åÖëä~ÖÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=S 
^K=báåÑΩÜêìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=S 
_K=^êÄÉáíëÖêìééÉ=?wìâìåÑí=mhh=OMNP?=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
`K=dÉëÅÜ®ÑíëÑΩÜêìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
ffK=aáÉ=~âíìÉääÉ=i~ÖÉ=ÇÉê=mhh=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
^K=eÉê~ìëÑçêÇÉêìåÖÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
~F táêíëÅÜ~ÑíäáÅÜÉë=rãÑÉäÇ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
ÄF cáå~åòáÉêìåÖëéêçÄäÉãÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=V 
ÅF mçêíê~áí=ÇÉê=mhh=Epí~åÇ=PNK=aÉòÉãÄÉê=OMNNFKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=V 
ÇF dÉëÉíòäáÅÜÉ=^åÑçêÇÉêìåÖÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=V 
ÉF £âçåçãáëÅÜÉë=rãÑÉäÇ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NM 
_K=p~åáÉêìåÖëã~ëëå~ÜãÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NN 
fffK=§ÄÉêëáÅÜí=ΩÄÉê=ÇáÉ=wìâìåÑíëJs~êá~åíÉåKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NO 
^K=dêìåÇë~íòÑê~ÖÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NO 
_K=^ìíçåçãÉ=h~ëëÉKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NP 
`K=^åëÅÜäìëëÉë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NR 
aK=råíÉêî~êá~åíÉå=áã=c~ääÉ=ÉáåÉê=~ìíçåçãÉå=h~ëëÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NS 
~K=qÉáäâ~éáí~äáëáÉêíÉ=h~ëëÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NU 
ÄK=sçääâ~éáí~äáëáÉêíÉ=h~ëëÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=NV 
bK=råíÉêî~êá~åíÉå=áã=c~ääÉ=ÉáåÉë=^åëÅÜäìëëÉë=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=OM 
~K=sÉêëáÅÜÉêìåÖëä∏ëìåÖ=E^åëÅÜäìëë=p~ããÉäëíáÑíìåÖ=sÉêëáÅÜÉêìåÖëÖÉëÉääëÅÜ~ÑíF=KKKKKKKKKKKKKKKKKK=OM 
ÄK=^ìíçåçãÉ=p~ããÉäëíáÑíìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=ON 
ÅK=£ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=sçêëçêÖÉáåêáÅÜíìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=OO 
ÇK=sçê~Äâä®êìåÖ=ãáí=ã∏ÖäáÅÜÉå=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=OP 
fsK=i∏ëìåÖëîçêëÅÜä®ÖÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=OQ 
sK=tÉáíÉêÑΩÜêìåÖ=p~åáÉêìåÖëã~ëëå~ÜãÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=PM 
sfK=hçåëìäí~íáîÉ=^ÄëíáããìåÖ=ÇÉê=mhhJjáíÖäáÉÇÉêKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=PN 
sffK=^åíê~Ö=dÉãÉáåÇÉê~í=ìåÇ=ïÉáíÉêÉë=sçêÖÉÜÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=PO 
açâìãÉåí~íáçå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=PP 
_ÉëÅÜäìëëÉëíÉñí=òì=_ÉêáÅÜí=ìåÇ=^åíê~ÖKKKKÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁÁKKÁKPQ=
=



= pÉáíÉ=P=
=

wìë~ããÉåÑ~ëëìåÖ=Ej~å~ÖÉãÉåí=pìãã~êóF=

aáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=EmhhF=ïáÉë=ëÉáí=ÇÉã=tÉÅÜëÉä=îçã=iÉáëíìåÖëJ=òìã=_ÉáJ
íê~Öëéêáã~í=éÉê=NK=g~åì~ê=NVVU=ëíÉíë=ÉáåÉå=ÜçÜÉå=îÉêëáÅÜÉêìåÖëíÉÅÜåáëÅÜÉå=cÉÜäÄÉíê~Ö=~ìëI=
ïÉáä=ÇáÉ=dÉãÉáåÇÉ=~ìÑ=ÇáÉ=^ìëÑáå~åòáÉêìåÖ=áÜêÉê=sçêëçêÖÉÉáåêáÅÜíìåÖ=îÉêòáÅÜíÉíÉK=aÉê=aÉJ
ÅâìåÖëÖê~Ç=ÇÉê=h~ëëÉ=ÄÉíêìÖ=Ç~ã~äë=RMIUP=BI=Ç~ë=îÉêëáÅÜÉêìåÖëíÉÅÜåáëÅÜÉ=aÉÑáòáí=cêK=PPIT=
jáçK=
=
aáÉ=dÉãÉáåÇÉ=hêáÉåë=ÖÉï®ÜêíÉ=ÇÉê=h~ëëÉ=áã=aÉòÉãÄÉê=NVVV=áå=bêÑΩääìåÖ=áÜêÉê=sÉêéÑäáÅÜíìåÖ=
òìê=sÉêòáåëìåÖ=ÇÉë=îÉêëáÅÜÉêìåÖëíÉÅÜåáëÅÜÉå=cÉÜäÄÉíê~Öë=Éáå=òáåëäçëÉë=a~êäÉÜÉå=áå=ÇÉê=e∏ÜÉ=
îçå=cêK=PM=jáçK=aÉê=aÉÅâìåÖëÖê~Ç=îÉêÄÉëëÉêíÉ=ëáÅÜ=~ìÑ=TRIMO=B=éÉê=PNK=aÉòÉãÄÉê=OMMSK=
råíÉê=ÇÉã=báåÑäìëë=ÇÉê=åÉÖ~íáîÉå=_∏êëÉåÉåíïáÅâäìåÖ=ë~åâ=ÇÉê=aÉÅâìåÖëÖê~Ç=ëÉáí=OMMT=ìåÇ=
ÄÉíêìÖ=éÉê=PNK=aÉòÉãÄÉê=OMMU=åçÅÜ=RSIMN=BK=
=
OMMV=Ü~ííÉ=ÇÉê=báåïçÜåÉêê~í=ÉáåÉê=qÉáä~ìëÑáå~åòáÉêìåÖ=ÇÉê=mhh=òìÖÉëíáããí=Erãï~åÇäìåÖ=
ÇÉë=a~êäÉÜÉåë=îçå=PM=jáçK=cê~åâÉå=áå=báÖÉåâ~éáí~äFK=wìÇÉã=ïìêÇÉå=~ìÅÜ=ïÉáíÉêÑΩÜêÉåÇÉ=p~J
åáÉêìåÖëã~ëëå~ÜãÉå=ÄÉëÅÜäçëëÉåK=aÉê=aÉÅâìåÖëÖê~Ç=Ü~í=ëáÅÜ=áå=ÇÉê=cçäÖÉ=îçå=VOIQR=B=
EOMMVF=~ìÑ=VQITO=B=EOMNMF=ìåÇ=åìå=~âíìÉää=~ìÑ=âå~éé=VR=B=EOMNNF=îÉêÄÉëëÉêíK=t®ÜêÉåÇ=
ÇÉå=Ç~ã~äáÖÉå=_Éê~íìåÖÉå=áã=báåïçÜåÉêê~í=ïìêÇÉ=ÇÉìíäáÅÜ=ÖÉã~ÅÜíI=Ç~ëë=ÇáÉë=Éáå=wïáëÅÜÉåJ
ëÅÜêáíí=òì=ÉáåÉê=~åîáëáÉêíÉå=båÇä∏ëìåÖ=ëÉáå=ëçääíÉK=aÉê=dÉãÉáåÇÉê~í=ïìêÇÉ=ÄÉ~ìÑíê~ÖíI=ãáí=ÉáJ
åÉã=_H^=Äáë=ëé®íÉëíÉåë=båÇÉ=OMNO=ÉáåÉ=ÇÉÑáåáíáîÉ=i∏ëìåÖ=ÑΩê=ÇáÉ=wìâìåÑí=ÇÉê=mhh=òì=ìåíÉêJ
ÄêÉáíÉåK=aáÉ=sÉêï~äíìåÖëâçããáëëáçå=ÇÉê=mhh=ëÉíòíÉ=OMNN=Ç~ÑΩê=ÉáåÉ=^êÄÉáíëÖêìééÉ=ÉáåI=ïÉäJ
ÅÜÉ=ÉáåÉ=^ìëäÉÖÉçêÇåìåÖ=áã=eáåÄäáÅâ=~ìÑ=ÇáÉ=eÉê~ìëÑçêÇÉêìåÖÉå=ÇÉê=wìâìåÑí=ã~ÅÜíÉK=
=
aáÉ=îçêÖÉåçããÉåÉ=^å~äóëÉ=ÇÉê=pí®êâÉåLpÅÜï®ÅÜÉåL`Ü~åÅÉå=ìåÇ=dÉÑ~ÜêÉå=ÇÉê=mÉåëáçåëâ~ëëÉ=
EptlqJ^å~äóëÉF=òÉáÖí=ÄÉá=ÇÉê=ÜÉìíáÖÉå=i∏ëìåÖ=ÑçäÖÉåÇÉ=pÅÜï®ÅÜÉå=~ìÑW==
=
- råíÉêÇÉÅâìåÖ=ãáí=dÉãÉáåÇÉÖ~ê~åíáÉ=
- âêáíáëÅÜÉ=dê∏ëëÉ=ÇÉê=h~ëëÉ=áã=eáåÄäáÅâ=~ìÑ=ÇáÉ=òìâΩåÑíáÖÉå=^åÑçêÇÉêìåÖÉå=~å=dÉëÅÜ®ÑíëJ

ÑΩÜêìåÖ=ìåÇ=sÉêï~äíìåÖëâçããáëëáçå=ìåÇ=Ç~ãáí=òì=ÜçÜÉ=sÉêï~äíìåÖëâçëíÉå=éêç=jáíÖäáÉÇ=
- ã~åÖÉäåÇÉ=dê∏ëëÉ=ÑΩê=aáêÉâí~åä~ÖÉå=áå=iáÉÖÉåëÅÜ~ÑíÉå=
- ëíêìâíìêÉääÉ=mêçÄäÉãÉK=
=
aáÉ=pí®êâÉå=äáÉÖÉå=áå=ÇÉê=_ÉëíáããìåÖ=ÇÉê=^åä~ÖÉéçäáíáâI=ÇÉã=dÉïáÅÜí=ÇÉê=dÉãÉáåÇÉ=ÖÉÖÉåJ
ΩÄÉê=ÇÉå=_~åâÉå=~äë=^åäÉÖÉêI=ÇÉê=_ÉëíáããìåÖ=ÇÉë=sçêëçêÖÉéä~åë=ìåÇ=Ç~ãáí=ÇÉê=báÖÉåîÉê~åíJ
ïçêíìåÖ=~ìÅÜ=ÄÉòΩÖäáÅÜ=iÉáëíìåÖÉå=ìåÇ=_Éáíê®ÖÉå=çÇÉê=Ñ~ääë=ÉêÑçêÇÉêäáÅÜ=p~åáÉêìåÖëã~ëëJ
å~ÜãÉå=òì=ÄÉëÅÜäáÉëëÉå=ìåÇ=ÇÉê=k®ÜÉ=òì=ÇÉå=sÉêëáÅÜÉêíÉåK=
=
dÉåÉêÉää=ëíÉÜÉå=ÇáÉ=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=îçê=ÖêçëëÉå=eÉê~ìëÑçêÇÉêìåÖÉåK=aáÉ=íáÉÑÉå=wáåëÉå=
îÉêìåã∏ÖäáÅÜÉå=Ñ~âíáëÅÜ=Ç~ë=bêòáÉäÉå=ÇÉê=pçääêÉåÇáíÉ=îçå=êìåÇ=QBI=ÇáÉ=åçíïÉåÇáÖ=ï®êÉI=ìã=
ÇÉå=aÉÅâìåÖëÖê~Ç=òì=ÉêÜ~äíÉåK=aáÉ=oáëáâÉå=~å=ÇÉå=cáå~åòã®êâíÉåI=âçåàìåâíìêÉääÉ=råëáÅÜÉêJ
ÜÉáíÉå=ìåÇ=ÇáÉ=ÇÉãçÖê~ÑáëÅÜÉå=eÉê~ìëÑçêÇÉêìåÖÉå=ïÉêÇÉå=~åÜ~äíÉå=ìåÇ=îçå=ÇÉå=h~ëëÉå=
ÖêçëëÉ=^åëíêÉåÖìåÖÉå=~ÄîÉêä~åÖÉåK=káÅÜí=åìê=ÇáÉ=mhh=ïáêÇ=ãáí=ÇÉå=òì=ÜçÜÉå=wáåëÉêï~êíìåJ
ÖÉå=ìåÇ=òì=ÜçÜÉå=rãï~åÇäìåÖëë®íòÉå=~ìÑ=ä~åÖÉ=páÅÜí=ãáí=áÜêÉã=Ñáå~åòáÉääÉå=däÉáÅÜÖÉïáÅÜí=
â®ãéÑÉå=ãΩëëÉåK=häÉáåÉêÉ=h~ëëÉå=ïÉêÇÉå=òìÇÉã=~ìÑÖêìåÇ=ÇÉê=Ü∏ÜÉêÉå=êÉÖìä~íçêáëÅÜÉå=^åJ
ÑçêÇÉêìåÖÉå=ìåÇ=ÇÉê=ÜçÜÉå=cáñâçëíÉå=åçÅÜ=Öê∏ëëÉêÉ=eÉê~ìëÑçêÇÉêìåÖÉå=òì=ÄÉï®äíáÖÉå=Ü~ÄÉåK==
=
=



= pÉáíÉ=Q=
=

aáÉ=sÉêï~äíìåÖëâçããáëëáçå=EshF=ìåÇ=ÇÉê=dÉãÉáåÇÉê~í=ÖÉä~åÖíÉå=òìã=c~òáíI=Ç~ëë=ÇáÉ=mhh=òì=
âäÉáå=ìåÇ=ÇáÉ=cΩÜêìåÖ=ÉáåÉê=sçêëçêÖÉÉáåêáÅÜíìåÖ=åáÅÜí=Ç~ë=hÉêåÖÉëÅÜ®Ñí=ÇÉê=dÉãÉáåÇÉ=ëÉáK=
báåÉ=~å~äóíáëÅÜÉ=dÉÖÉåΩÄÉêëíÉääìåÖ=ãáí=dÉïáÅÜíìåÖ=ÇÉê=sçêJ=ìåÇ=k~ÅÜíÉáäÉ=ÇÉê=i∏ëìåÖëã∏ÖJ
äáÅÜâÉáíÉå=ëÉá=òï~ê=â~ìã=ã∏ÖäáÅÜI=~ÄÉê=Éë=ÖÉäíÉ=òìë®íòäáÅÜ=~ìÅÜ=éçäáíáëÅÜÉ=^Äï®ÖìåÖÉå=ìåÇ=
ÇáÉ=wìëíáããìåÖëÄÉÇΩêÑíáÖâÉáí=ÇìêÅÜ=ÇáÉ=aÉëíáå~í®êÉ=áã=c~ääÉ=ÉáåÉë=h~ëëÉåïÉÅÜëÉäë=òì=ÄÉJ
êΩÅâëáÅÜíáÖÉåK=
=
^å=ÇÉê=jáíÖäáÉÇÉêîÉêë~ããäìåÖ=ÇÉê=sÉêëáÅÜÉêíÉå=~ã=ONK=gìåá=OMNO=®ìëëÉêíÉå=ëáÅÜ=ÇáÉ=aÉëíáå~J
í®êÉ=~å=ÉáåÉê=hçåëìäí~íáî~ÄëíáããìåÖ=ãáí=ÇÉìíäáÅÜÉê=jÉÜêÜÉáí=ÑΩê=ÇÉå=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëJ
ëÉ=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖK=
=
aáÉ=mhh=Ñê~ÖíÉ=áå=ÇÉê=wïáëÅÜÉåòÉáí=ÉáåáÖÉ=ã∏ÖäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=~åI=çÄ=ÇáÉëÉ=ÄÉêÉáí=
ëÉáÉåI=ÇáÉ=mhh=~ìÑ=ÇÉå=NK=g~åì~ê=OMNQ=~ìÑòìåÉÜãÉå=ìåÇ=Ç~ÑΩê=lÑÑÉêíÉå=òì=ÉêëíÉääÉåK=aáÉ=
oΩÅâãÉäÇìåÖÉå=ÄÉëí®íáÖÉåI=Ç~ëë=Éáå=^åëÅÜäìëë=ÖêìåÇë®íòäáÅÜ=éÉê=NK=g~åì~ê=OMNQ=ã∏ÖäáÅÜ=áëíK=
=
aáÉëÉê=åìå=îçêäáÉÖÉåÇÉ=mä~åìåÖëÄÉêáÅÜí=ÇáÉåí=Ç~òìI=ÇáÉ=oáÅÜíìåÖ=ÑΩê=ÇáÉ=å®ÅÜëíÉå=pÅÜêáííÉ=
ìåÇ=sÉêÜ~åÇäìåÖÉå=îçêòìÖÉÄÉåK=^ìÑÖêìåÇ=ÇÉê=^ìëÖ~åÖëä~ÖÉ=ìåÇ=ÇÉê=_ÉìêíÉáäìåÖ=ÉãéÑÉÜäÉå=
ÇáÉ=sÉêï~äíìåÖëâçããáëëáçå=ìåÇ=ÇÉê=dÉãÉáåÇÉê~í=ÇÉå=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=∏ÑÑÉåíäáÅÜJ
êÉÅÜíäáÅÜÉ=h~ëëÉI=ï®ÜêÉåÇ=ëáÉ=ÇáÉ=s~êá~åíÉ=cçêíëÉíòìåÖ=ÇÉê=^ìíçåçãáÉ=ãáí=sçääâ~éáí~äáëáÉêìåÖ=
ìåÇ=~ìëÖÉä~ÖÉêíÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=òìê=^ÄäÉÜåìåÖ=ÉãéÑÉÜäÉåK==
=
pçääíÉ=ÇÉê=báåïçÜåÉêê~í=ÇÉå=bãéÑÉÜäìåÖÉå=ÇÉë=dÉãÉáåÇÉê~íÉë=ÑçäÖÉåI=ïáêÇ=ÇáÉ=sh=^åëÅÜäìëëJ
çÑÑÉêíÉå=ÉáåÜçäÉå=ìåÇ=ãáí=sÉêÜ~åÇäìåÖÉå=ãáí=ã∏ÖäáÅÜÉå=m~êíåÉêå=ÄÉÖáååÉåK=fã=eÉêÄëí=OMNP=
ëçää=ÇÉã=báåïçÜåÉêê~í=Ç~åå=Éáå=ÉåíëéêÉÅÜÉåÇÉê=_H^=îçêÖÉäÉÖí=ìåÇ=ÄÉá=ÇÉå=aÉëíáå~í®êÉå=ÇáÉ=
wìëíáããìåÖ=ÑΩê=ÇÉå=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ÉáåÖÉÜçäí=ïÉêÇÉåK=^ã==
NK=g~åì~ê=OMNQ=â∏ååíÉ=ÇáÉ=mhh=~ìÑ=ÉáåÉ=åÉìÉ=_~ëáë=ÖÉëíÉääí=ëÉáå=ÄòïK=~åÖÉëÅÜäçëëÉå=ëÉáåK=
=
k~ÅÜÇÉã=ÇáÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=Äáë=PNK=aÉòÉãÄÉê=OMNO=ÄÉÑêáëíÉí=ëáåÇI=ÇÉê=aÉÅâìåÖëJ
Öê~Ç=àÉÇçÅÜ=åçÅÜ=åáÅÜí=NMM=B=~ìëïÉáëíI=ãΩëëÉå=ÇáÉ=§ÄÉêÖ~åÖëÄÉëíáããìåÖÉå=ÇÉê=sÉêçêÇJ
åìåÖ=mÉåëáçåëâ~ëëÉ=hêáÉåë=ëç=~åÖÉé~ëëí=ïÉêÇÉåI=Ç~ëë=ÇáÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=Äáë=
PNK=aÉòÉãÄÉê=OMNP=ïÉáíÉê=ä~ìÑÉå=â∏ååÉåK==
=



= pÉáíÉ=R=
=

pí®êâÉåJLpÅÜï®ÅÜÉåJ^å~óäëÉ (ptlqJ^å~äóëÉF=
=
aáÉ=mÉåëáçåëâ~ëëÉ=hêáÉåë=ÜÉìíÉ=
=
pí®êâÉå=
- báÖÉåîÉê~åíïçêíìåÖ=
- k®ÜÉ=òì=ÇÉå=sÉêëáÅÜÉêíÉå=
- _ÉëíáããìåÖ=ÇÉê=^åä~ÖÉéçäáíáâ=
- dÉïáÅÜí=ÖÉÖÉåΩÄÉê=ÇÉå=_~åâÉåI=åáÅÜí=åìê=

~äë=pÅÜìäÇåÉêáå=ëçåÇÉêå=~ìÅÜ=~äë=^åäÉÖÉJ
êáå=Ç~òìëíÉÜÉå=

pÅÜï®ÅÜÉå=
- êÉä~íáî=âäÉáåÉ=h~ëëÉ=ãáí=ÜçÜÉå=sÉêï~äJ

íìåÖëâçëíÉå=
- bêÜ∏ÜíÉ=sÉêëáÅÜÉêìåÖëêáëáâÉå==
- oÉÇìòáÉêíÉ=aáîÉêëáÑáòáÉêÄ~êâÉáí=ÄÉá=ÇÉå=

sÉêã∏ÖÉåë~åä~ÖÉå=
- aÉÅâìåÖëÖê~Ç=îçå=VQIVT=B=
- sÉêéÑäáÅÜíìåÖ=ÇÉê=^êÄÉáíÖÉÄÉêáå=òìê=sÉêJ

òáåëìåÖ=ÇÉë=cÉÜäÄÉíê~ÖÉë=ìåÇ=dÉãÉáåÇÉJ
Ö~ê~åíáÉ=

- ÖêçëëÉê=^ìÑï~åÇ=ÑΩê=ÇáÉ=rãëÉíòìåÖ=ÇÉê=
píêìâíìêêÉÑçêãÉå=ìåÇ=ÇÉå=åÉìÉå=ÖÉëÉíòäáJ
ÅÜÉå=^åÑçêÇÉêìåÖÉå=
=

`Ü~åÅÉå=
- lìíëçìêÅáåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=ã∏ÖJ

äáÅÜ=
- ÄÉëëÉêÉ=mÉêÑçêã~åÅÉ=ÇìêÅÜ=`çêÉ=p~íÉääáíÉ=
- ÉáÖÉåÉ=p~åáÉêìåÖë~åëíêÉåÖìåÖÉå=
=

dÉÑ~ÜêÉå=
- cáå~åòâêáëÉI=pÅÜìäÇÉåâêáëÉ=
- íáÉÑÉ=wáåëÉåI=ã~åÖÉäåÇÉ=mÉêÑçêã~åÅÉ=
- ÇÉãçÖê~ÑáëÅÜÉ=båíïáÅâäìåÖ=
- êÉÖìä~íçêáëÅÜÉ=^åÑçêÇÉêìåÖÉå=ëíÉáÖÉå=

EpíêìâíìêêÉÑçêãF=
- bë=ïáêÇ=~ääÉë=âçãéäáòáÉêíÉê=ìåÇ=~ìÑï®åÇáJ

ÖÉê=
=

=
=

táÅÜíáÖÉ=jÉáäÉåëíÉáåÉ=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=

NVSP=dêΩåÇìåÖ=ÇÉê=mhh=~äë=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=
NVVR=báåÑΩÜêìåÖ=åÉìÉë=cêÉáòΩÖáÖâÉáíëÖÉëÉíò=
NVVU=§ÄÉêÖ~åÖ=îçã=iÉáëíìåÖëJ=áåë=_Éáíê~Öëéêáã~í=
NVVV=dÉï®ÜêìåÖ=ÉáåÉë=a~êäÉÜÉåë=îçå=PM=jáçK=cê~åâÉå=
OMMV=ûåÇÉêìåÖ=ÇÉê=sÉêçêÇåìåÖ=ΩÄÉê=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=ìåÇ==
=========qÉáäJ^ìëÑáå~åòáÉêìåÖ=E_H^=NMNLOMMVF=áå=hê~Ñí=éÉê=MNK=g~åì~ê=OMNM=
OMNNJOMNQ=rãëÉíòìåÖ=píêìâíìêêÉÑçêã=ÖÉãK=_sd=
OMNO=mä~åìåÖëÄÉêáÅÜí=?wìâìåÑí=mhh=OMNP?=ëçïáÉ=_H^=ΩÄÉê=ÇáÉ=dÉåÉÜãáÖìåÖ=ÉáåÉê==
=========ûåÇÉêìåÖ=ÇÉê=sÉêçêÇåìåÖ=ΩÄÉê=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë==
=========E^êíK=QP~F=_H^=kêK=PNSLOMNO=
OMNP=_H^=ÄÉíêÉÑÑÉåÇ=^åëÅÜäìëëLkÉì~ìëêáÅÜíìåÖ=ÇÉê=mhh=EÖÉéä~åíF=
OMNQ=^ÄëÅÜäìëë=rãëÉíòìåÖ=dÉëÉíò=òìê=cáå~åòáÉêìåÖ==ÇÉê=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=
=========îçå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉå=h∏êéÉêëÅÜ~ÑíÉå=EÖÉéä~åíF=
OMNQ=kÉì~ìëêáÅÜíìåÖ=ÄòïK=^åëÅÜäìëë=ÇÉê=mhh=EÖÉéä~åíF=
=
=



= pÉáíÉ=S=
=

fK=^ìëÖ~åÖëä~ÖÉ=

^K=báåÑΩÜêìåÖ=

~F aáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=EmhhF=ïÉáëí=ëÉáí=ëÉÜê=ä~åÖÉê=wÉáí=ÉáåÉå=ÜçÜÉå=îÉêëáJ
ÅÜÉêìåÖëíÉÅÜåáëÅÜÉå=cÉÜäÄÉíê~Ö=~ìëK=k~ÅÜ=ÇÉã=tÉÅÜëÉä=îçã=iÉáëíìåÖëJ=òìã=_ÉáJ
íê~Öëéêáã~í=éÉê=NK=g~åì~ê=NVVU=îÉêòáÅÜíÉíÉ=ÇáÉ=dÉãÉáåÇÉ=~ìÑ=ÇáÉ=^ìëÑáå~åòáÉêìåÖK=aÉê=
aÉÅâìåÖëÖê~Ç=ÇÉê=h~ëëÉ=ÄÉíêìÖ=Ç~ã~äë=RMIUP=BI=Ç~ë=îÉêëáÅÜÉêìåÖëíÉÅÜåáëÅÜÉ=aÉÑáòáí=
cêK=PPIT=jáçK=
=
aáÉ=dÉãÉáåÇÉ=hêáÉåë=ÖÉï®ÜêíÉ=ÇÉê=h~ëëÉ=áã=aÉòÉãÄÉê=NVVV=áå=bêÑΩääìåÖ=áÜêÉê=sÉêéÑäáÅÜJ
íìåÖ=òìê=sÉêòáåëìåÖ=ÇÉë=îÉêëáÅÜÉêìåÖëíÉÅÜåáëÅÜÉå=cÉÜäÄÉíê~Öë=ÖÉã®ëë=^êíK=QO=ÇÉê=sÉêçêÇJ
åìåÖ=ΩÄÉê=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=Eå~ÅÜÑçäÖÉåÇ=sçmhh=ÖÉå~ååíF=Éáå=òáåëäçJ
ëÉë=a~êäÉÜÉå=áå=ÇÉê=e∏ÜÉ=îçå=cêK=PM=jáçK=aÉê=aÉÅâìåÖëÖê~Ç=îÉêÄÉëëÉêíÉ=ëáÅÜ=~ìÑ=TRIMO=B=
éÉê=PNK=aÉòÉãÄÉê=OMMSK=råíÉê=ÇÉã=báåÑäìëë=ÇÉê=åÉÖ~íáîÉå=_∏êëÉåÉåíïáÅâäìåÖ=ë~åâ=ÇÉê=
aÉÅâìåÖëÖê~Ç=ëÉáí=OMMT=ìåÇ=ÄÉíêìÖ=éÉê=PNK=aÉòÉãÄÉê=OMMU=åçÅÜ=RSIMN=BK=
=

ÄF aÉê=báåïçÜåÉêê~í=Ü~í=ãáí=_ÉëÅÜäìëë=òì=_H^=kêK=NMNLOMMV=~ã=NSK=pÉéíÉãÄÉê=OMMV=ÇáÉ=
ûåÇÉêìåÖ=ÇÉê=sÉêçêÇåìåÖ=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=EsçmhhF=ìåÇ=ÇáÉ=qÉáäJ^ìëÑáå~åòáÉêìåÖ=
ÇÉê=mhh=ÄÉëÅÜäçëëÉåK=
=
a~=Éë=ëáÅÜ=òÉáÖíÉI=Ç~ëë=ÇáÉ=h~ëëÉ=~ìÅÜ=ÄÉá=ÖìíÉã=ïáêíëÅÜ~ÑíäáÅÜÉã=rãÑÉäÇ=~ìë=ÉáÖÉåÉê=
hê~Ñí=~ìÑ=ëÉÜê=ä~åÖÉ=wÉáí=Üáå~ìë=åáÅÜí=áå=ÇÉê=i~ÖÉ=ëÉáå=ïáêÇI=ÉáåÉå=aÉÅâìåÖëÖê~Ç=îçå=
NMM=B=òì=ÉêêÉáÅÜÉåI=Ü~í=ÇÉê=báåïçÜåÉêê~í=~ã=OVK=lâíçÄÉê=OMMV=ÇÉê=qÉáä~ìëÑáå~åòáÉêìåÖ=
ÇÉê=mhh=ÇìêÅÜ=ÇÉå=sÉêòáÅÜí=ÇÉê=dÉãÉáåÇÉ=~ìÑ=ÇáÉ=oΩÅâò~ÜäìåÖ=ÇÉë=a~êäÉÜÉåë=îçå=
cêK=PM=jáçK=òìÖÉëíáããíK=
=
däÉáÅÜòÉáíáÖ=ïìêÇÉå=ÇáÉ=ûåÇÉêìåÖÉå=ÇÉê=sçmhh=ÖÉåÉÜãáÖíK=a~êáå=ëáåÇ=áå=^êíK=QP~=
p~åáÉêìåÖëã~ëëå~ÜãÉå=~åÖÉçêÇåÉí=ìåÇ=~ìÑÖÉÑΩÜêíI=Ç~ëë=ëé®íÉëíÉåë=éÉê=PNK=aÉòÉãÄÉê=
OMNO=ΩÄÉê=ÇáÉ=cçêíëÉíòìåÖI=ûåÇÉêìåÖ=çÇÉê=_ÉÉåÇáÖìåÖ=ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=
ÉåíëÅÜáÉÇÉå=ïÉêÇÉå=ãìëëK=
=

ÅF fã=cêΩÜà~ÜêLpçããÉê=OMMV=ïìêÇÉ=ÇìêÅÜ=ÇáÉ=_~äãÉêJbíáÉååÉ=^d=iìòÉêå=ÉáåÉ=sÉêJ
ÖäÉáÅÜë~å~äóëÉ=òìê=wìâìåÑí=ÇÉê=ÄÉêìÑäáÅÜÉå=sçêëçêÖÉ=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=îçêÖÉåçããÉåK=
=

ÇF aÉê=báåïçÜåÉêê~í=Ü~í=ÇáÉ=wìâìåÑí=ÇÉê=mhh=áå=òïÉá=pÅÜêáííÉå=~ìÑÖÉòÉáÅÜåÉíW=^äë=ÉêëíÉê=
pÅÜêáíí=ÉêÑçäÖíÉ=ÇáÉ=rãï~åÇäìåÖ=ÇÉê=a~êäÉÜÉåë=áå=báÖÉåâ~éáí~ä=ÇÉê=mhh=ìåÇ=ÇÉê=p~åáÉJ
êìåÖëã~ëëå~ÜãÉå=~Ä=NK=g~åì~ê=OMNM=ãáí=ÇÉã=wáÉä=ÉáåÉë=aÉÅâìåÖëÖê~ÇÉë==
å~ÜÉ=NMM=BK=
=
^äë=òïÉáíÉå=pÅÜêáíí=Ü~í=Éê=~ìÑ=båÇÉ=OMNO=ÇÉå=båíëÅÜÉáÇ=ÇÉê=båíä~ëëìåÖ=áå=ÇáÉ=pÉäÄJ
ëí®åÇáÖâÉáí=çÇÉê=ÇÉå=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=îçêÖÉëÉÜÉåI=ïçÄÉá==
ÇÉê=báåïçÜåÉêê~í=ΩÄÉê=ÇÉå=wÉáíéìåâí=ÇÉë=òïÉáíÉå=pÅÜêáííÉë=òì=ÉåíëÅÜÉáÇÉå=Ü~íK=
=

ÉF fã=g~ÜêÉëÄÉêáÅÜí=OMNM=ÇÉê=mhh=ïìêÇÉå=ÇáÉ=jÉáäÉåëíÉáåÉ=~ìÑ=ÇÉã=tÉÖ=áå=ÇáÉ=wìâìåÑí=
~ìÑÖÉòÉáÖíK=fã=g~Üê=OMNM=ïìêÇÉ=ÇáÉ=^åä~ÖÉëíê~íÉÖáÉ=ÇÉÑáåáÉêí=ìåÇ=ìãÖÉëÉíòí=ëçïáÉ=Ç~ë=
däçÄ~ä=`ìëíçÇó=~äë=fåëíêìãÉåí=ÑΩê=ÇáÉ=§ÄÉêéêΩÑìåÖ=ìåÇ=oΩÅâëÅÜäΩëëÉ=~ìÑ=ÇáÉ=^åä~ÖÉëíê~J
íÉÖáÉ=ìåÇ=^åä~ÖÉÉåíëÅÜÉáÇÉ=ÉáåÖÉÑΩÜêíK=fã=g~Üê=OMNN=ä~Ö=ÇÉê=pÅÜïÉêéìåâí=~ìÑ=ÇÉê=
§ÄÉêéêΩÑìåÖ=ÇÉê=^ìëïáêâìåÖÉå=ÇÉê=ÖÉíêçÑÑÉåÉå=j~ëëå~ÜãÉåI=ÇáÉ=léíáãáÉêìåÖ=ÇÉê=^åä~ÖÉJ



= pÉáíÉ=T=
=

ëíê~íÉÖáÉI=ÇáÉ=_áäÇìåÖ=ÇÉê=^êÄÉáíëÖêìééÉ=?wìâìåÑí=mhh=OMNP?=ìåÇ=áå=éÉêëçåÉääÉê=eáåëáÅÜíI=
ÇáÉ=cÉëíäÉÖìåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=~Ä=OMNO=ëçïáÉ=ÇÉå=bêë~íò=iÉáíìåÖ=cáå~åòÉå=áã=
^åä~ÖÉ~ìëëÅÜìëëK=
=

_K=^êÄÉáíëÖêìééÉ=?wìâìåÑí=mhh=OMNP?=

~F aáÉ=sÉêï~äíìåÖëâçããáëëáçå=ÇÉê=mhh=Ü~í=~ã=NQK=gìåá=OMNN=ÉáåÉ=^êÄÉáíëÖêìééÉ=ÄÉ~ìÑJ
íê~ÖíI=sçêëÅÜä®ÖÉ=ÑΩê=ÇáÉ=wìâìåÑí=ÇÉê=mhh=~ìëòì~êÄÉáíÉåK=aáÉ=^êÄÉáíëÖêìééÉ=ëÉíòí=ëáÅÜ=ïáÉ=
ÑçäÖí=òìë~ããÉåW=
=
bñåÉê=iáë= mêçàÉâíäÉáíÉêáåI=^kJsÉêíêÉíìåÖ=
táåáâÉê=m~ìä= mê®ëáÇÉåíI=^dJsÉêíêÉíìåÖ=
iáëáÄ~ÅÜ=bêïáå= sáòÉéê®ëáÇÉåíI=^kJsÉêíêÉíìåÖ=
jÉóÉêJgÉååá=eÉäÉåÉ= jáíÖäáÉÇI=^dJsÉêíêÉíìåÖ=
jÉäÅÜÉê=gçåáå= jáíÖäáÉÇI=^kJsÉêíêÉíìåÖ=
eÉÄÉáëÉå=mÉíÉê= dÉëÅÜ®ÑíëÑΩÜêÉê=
cìêêÉê=`ÜêáëíçéÜ= mhJbñéÉêíÉ=
táÖÉí=`óêáää= ÇÉëK=^dJsÉêíêÉíìåÖ=
=
=

ÄF aáÉ=^êÄÉáíëÖêìééÉ=Ü~ííÉ=Ç~ë=wáÉäI=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå=ìåÇ=ÇÉã=dÉãÉáåÇÉê~í=
ÖÉåΩÖÉåÇ=fåÑçêã~íáçåÉå=ÑΩê=ÇáÉ=jÉáåìåÖëÄáäÇìåÖ=òìê=sÉêÑΩÖìåÖ=òì=ëíÉääÉåK=
=

`K=dÉëÅÜ®ÑíëÑΩÜêìåÖ=

báå=òìë®íòäáÅÜÉë=mêçÄäÉã=ï~ê=ÇáÉ=î~â~åíÉ=dÉëÅÜ®ÑíëÑΩÜêìåÖ=~Ä=ÇÉã=g~Üê=OMNOK=aáÉ=ÖÉëÉíòäáJ
ÅÜÉå=_ÉëíáããìåÖÉå=îÉêä~åÖÉå=ÑΩê=ÇáÉëÉ=q®íáÖâÉáí=ÉáåÉ=~ìëÖÉïáÉëÉåÉ=c~ÅÜéÉêëçåI=ãáí=ÇÉê=
ÉåíëéêÉÅÜÉåÇÉå=^ìëÄáäÇìåÖK=mÉíÉê=eÉÄÉáëÉåI=~äë=ä~åÖà®ÜêáÖÉê=dÉëÅÜ®ÑíëÑΩÜêÉêI=ï~ê=å~ÅÜ=ëÉáJ
åÉê=mÉåëáçåáÉêìåÖ=~äë=iÉáíÉê=mÉêëçå~ä=ÄÉêÉáíI=Ç~ë=^ãí=ÇÉë=dÉëÅÜ®ÑíëÑΩÜêÉêë=mhh=ÄÉÑêáëíÉí=ïÉáJ
íÉêòìÑΩÜêÉåK=^äë=mêçàÉâíäÉáíÉêáå=?wìâìåÑí=mhh?=ïìêÇÉ=iáë=bñåÉêI=iÉáíÉêáå=^esJwïÉáÖëíÉääÉ=ìåÇ=
jáíÖäáÉÇ=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå=~äë=^êÄÉáíåÉÜãÉêîÉêíêÉíÉêáå=ÄÉ~ìÑíê~ÖíK=
=

ffK=aáÉ=~âíìÉääÉ=i~ÖÉ=ÇÉê=mhh==

^K=eÉê~ìëÑçêÇÉêìåÖÉå=

=
~F táêíëÅÜ~ÑíäáÅÜÉë=rãÑÉäÇ=

=
aáÉ=ÄÉêìÑäáÅÜÉ=sçêëçêÖÉ=áå=ÇÉê=pÅÜïÉáò=ëíÉÜí=ÜÉìíÉ=îçê=ëÉÜê=ÖêçëëÉå=eÉê~ìëÑçêÇÉêìåÖÉå=
ÄòïK=_ÉÇêçÜìåÖÉåI=ìåÇ=Éë=áëí=ìåâä~êI=çÄ=ìåÇ=ïáÉ=ÇáÉëÉ=eÉê~ìëÑçêÇÉêìåÖÉå=ÖÉãÉáëíÉêí=
ïÉêÇÉå=â∏ååÉåK=aáÉ=oÉåÇáíÉå=îçå=êáëáâç~êãÉå=lÄäáÖ~íáçåÉå=ëáåÇ=òìêòÉáí=ëÉÜê=íáÉÑ=ìåÇ=ÄÉá=
ïÉáíÉã=åáÅÜí=~ìëêÉáÅÜÉåÇI=ÇáÉ=ä~ìÑÉåÇÉå=oÉåíÉåîÉêéÑäáÅÜíìåÖÉå=ìåÇ=ÇáÉ=sÉêòáåëìåÖÉå=ÇÉê=
^äíÉêëÖìíÜ~ÄÉå=òì=Ñáå~åòáÉêÉåK=açÅÜ=~ìÅÜ=ãáí=^âíáÉå=âçååíÉå=áå=ÇÉå=îÉêÖ~åÖÉåÉå=g~ÜêÉå=
â~ìã=åçÅÜ=ÖÉåΩÖÉåÇÉ=oÉåÇáíÉå=ÉêòáÉäí=ïÉêÇÉåK=pç=ÄÉíê®Öí=òìã=_ÉáëéáÉä=ÇáÉ=ÇìêÅÜJ
ëÅÜåáííäáÅÜÉ=à®ÜêäáÅÜÉ=oÉåÇáíÉ=ÇÉë=_sdJOR=fåÇÉñI=ÇÉê=îçå=ÇÉê=_~åâ=máÅíÉí=ÄÉêÉÅÜåÉí=ìåÇ=



= pÉáíÉ=U=
=

éìÄäáòáÉêí=ïáêÇI=ëÉáí=ÇÉã=NK=g~åì~ê=OMMM=äÉÇáÖäáÅÜ=êìåÇ=OKR=BK=aáÉëÉê=_sdJOR=fåÇÉñ=ÄÉJ
êΩÅâëáÅÜíáÖí=ÉáåÉå=^âíáÉå~åíÉáä=îçå=OR=BK=tÉê=ÉáåÉå=Ü∏ÜÉêÉå=^âíáÉå~åíÉáä=~ìëïáÉëI=ÄΩëëíÉ=
ÇáÉë=ÖÉã®ëë=ÇÉå=máÅíÉíJfåÇáòÉë=ãáí=ÉáåÉê=åçÅÜ=íáÉÑÉêÉå=ÇìêÅÜëÅÜåáííäáÅÜÉå=oÉåÇáíÉK=wìã=
_ÉáëéáÉä=ÄÉíêìÖ=ÇáÉ=ÇìêÅÜëÅÜåáííäáÅÜÉ=à®ÜêäáÅÜÉ=oÉåÇáíÉ=ëÉáí=ÇÉã=NK=g~åì~ê=OMMM=ÖÉã®ëë=
_sdJQM=fåÇÉñ=E^âíáÉå~åíÉáä=QM=BF=äÉÇáÖäáÅÜ=âå~éé=NKU=BK=
=
aáÉëÉ=oÉåÇáíÉå=ëíÉÜÉå=ÇÉå=ÑΩê=ÇáÉ=cáå~åòáÉêìåÖ=ÇÉê=sÉêéÑäáÅÜíìåÖÉå=ÉêÑçêÇÉêäáÅÜÉå=pçääJ
oÉåÇáíÉå=ÇÉê=mÉåëáçåëâ~ëëÉå=ÖÉÖÉåΩÄÉêI=ÇáÉ=áå=ÇÉê=oÉÖÉä=ìåÖÉÑ®Üê=òïáëÅÜÉå=P=B=ìåÇ=Q=B=
äáÉÖÉåK=báåáÖÉ=g~ÜêÉ=ä~åÖ=âçååíÉå=ÇáÉ=mÉåëáçåëâ~ëëÉå=áå=ÇÉê=pÅÜïÉáò=åçÅÜ=îçå=ÇÉå=dÉïáåJ
åÉå=ÇÉê=?ÖçäÇÉåÉå?=VMJÉê=g~ÜêÉ=òÉÜêÉåK=råíÉêÇÉëëÉå=ëáåÇ=ÇáÉ=Ç~ã~äë=ÖÉÄáäÇÉíÉå=oÉëÉêîÉå=
ïÉáíÖÉÜÉåÇ=~ìÑÖÉÄê~ìÅÜí=ìåÇ=îáÉäÉ=mÉåëáçåëâ~ëëÉå=ÄÉÑáåÇÉå=ëáÅÜ=ÜÉìíÉ=áå=ÉáåÉê=råíÉêÇÉJ
ÅâìåÖI=ÇáÉ=~åÇÉêÉå=ïÉáëÉå=áå=ÇÉê=oÉÖÉä=ÇÉìíäáÅÜ=ìåÖÉåΩÖÉåÇÉ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉå=
~ìÑK=
=

=
=
aáÉ=aáëâêÉé~åò=òïáëÅÜÉå=ÇÉå=íÉÅÜåáëÅÜÉå=wáåëë®íòÉåI=ãáí=ÇÉåÉå=ÇáÉ=sçêëçêÖÉîÉêéÑäáÅÜJ
íìåÖÉå=ÄÉïÉêíÉí=ïÉêÇÉåI=ìåÇ=ÇÉå=oÉåÇáíÉå=îçå=ëç=ÖÉå~ååíÉå=ëáÅÜÉêÉå=^åä~ÖÉå=EòK_K=_ìåJ
ÇÉëçÄäáÖ~íáçåÉåF=áëí=áåëÖÉë~ãí=òìêòÉáí=ï~ÜêëÅÜÉáåäáÅÜ=ëç=Öêçëë=ïáÉ=åáÉ=òìîçêK=eáÉê=Ü~í=ã~å=
Éë=ÉáåÇÉìíáÖ=îÉêé~ëëíI=ÇáÉ=~ìÑÖêìåÇ=ÇÉê=ëáåâÉåÇÉå=j~êâíòáåëÉå=ÉêÑçêÇÉêäáÅÜÉå=^åé~ëëìåJ
ÖÉå=Ó=áåëÄÉëçåÇÉêÉ=ÄÉá=ÇÉå=íÉÅÜåáëÅÜÉå=wáåëë®íòÉå=Ó=îçêòìåÉÜãÉåK=aáÉë=â~åå=ëÉÜê=Öìí=~å=
ÇÉå=oÉåÇáíÉå=îçå=NMJà®ÜêáÖÉå=_ìåÇÉëçÄäáÖ~íáçåÉå=~ìÑÖÉòÉáÖí=ïÉêÇÉåK=aáÉëÉ=ÄÉíêìÖÉå=áã=
g~ÜêÉëÇìêÅÜëÅÜåáíí=ÇÉë=g~ÜêÉë=OMMN=áããÉêÜáå=åçÅÜ=êìåÇ=PKQ=BK=råíÉêÇÉëëÉå=êÉåíáÉêÉå=
NMJà®ÜêáÖÉ=_ìåÇÉëçÄäáÖ~íáçåÉå=åçÅÜ=ãáí=êìåÇ=MKT=B=~äëç=êìåÇ=OKT=B=ïÉåáÖÉêK=aáÉ=ÇìêÅÜJ
ëÅÜåáííäáÅÜÉ=mÉåëáçåëâ~ëëÉ=áå=ÇÉê=pÅÜïÉáò=Ü~í=áå=ÇáÉëÉã=wÉáíê~ìã=ÇÉå=íÉÅÜåáëÅÜÉå=wáåëJ
ë~íò=îáÉääÉáÅÜí=ìã=MKR=B=îçå=Q=B=~ìÑ=PKR=B=ÖÉëÉåâíK=wìë®íòäáÅÜ=òì=ÇÉå=ëìâòÉëëáîÉ=~ÄJ
åÉÜãÉåÇÉå=oÉëÉêîÉå=ÄòïK=ÄÉêÉáíë=ÉáåÖÉíêÉíÉåÉå=råíÉêÇÉÅâìåÖÉå=ÄÉëíÉÜí=ëçãáí=Ç~ë=mêçÄJ
äÉãI=Ç~ëë=ÄÉá=ÉáåÉê=ÉáåáÖÉêã~ëëÉå=Ñ~áêÉå=a~êëíÉääìåÖ=ÇÉê=Ñáå~åòáÉääÉå=i~ÖÉ=ÇÉê=mÉåëáçåëJ
â~ëëÉå=EÇ~ë=ÜÉáëëí=ÄÉá=^åïÉåÇìåÖ=îçå=êÉ~äáëíáëÅÜÉå=íÉÅÜåáëÅÜÉå=wáåëë®íòÉåI=ÇáÉ=Ç~ãáí=
ÇÉìíäáÅÜ=íáÉÑÉê=ï®êÉåF=åçÅÜ=Öê∏ëëÉêÉ=aÉÑáòáíÉ=~ìëÖÉïáÉëÉå=ïÉêÇÉå=ãΩëëíÉåK=båíëéêÉÅÜÉåÇÉ=
òìâΩåÑíáÖÉ=pÉåâìåÖÉå=ÇÉê=íÉÅÜåáëÅÜÉå=wáåëë®íòÉ=ëÅÜÉáåÉå=ìå~ìëïÉáÅÜäáÅÜ=òì=ëÉáåK=
=
= =



= pÉáíÉ=V=
=

ÄF cáå~åòáÉêìåÖëéêçÄäÉãÉ=
=
^åÖÉëáÅÜíë=ÇÉê=îçêÖÉÜÉåÇ=ÖÉëÅÜáäÇÉêíÉå=ÑìåÇ~ãÉåí~äÉå=mêçÄäÉãÉ=ëÅÜÉáåÉå=ÇáÉ=~ìÑÖêìåÇ=òì=
ÜçÜÉê=rãï~åÇäìåÖëë®íòÉ=ÉåíëíÉÜÉåÇÉå=cáå~åòáÉêìåÖëäΩÅâÉå=îÉêÖäÉáÅÜëïÉáëÉ=ÄÉëÅÜÉáÇÉå=
òì=ëÉáåK=aáÉëÉë=cáå~åòáÉêìåÖëéêçÄäÉã=ïáÉÖí=îçê=~ääÉã=Ç~êìã=ëÅÜïÉêI=ïÉáä=ÇáÉëÉë=òì=ÇÉå=
~åÇÉêÉå=mêçÄäÉãÉå=Ç~òì=âçããíK=fåëÄÉëçåÇÉêÉ=ã~åáÑÉëíáÉêí=ëáÅÜ=~å=ÇÉå=rãï~åÇäìåÖëJ
ë®íòÉå=ÇáÉ=~âíìÉääÉ=dêìåÇéêçÄäÉã~íáâ=ÇÉê=ÄÉêìÑäáÅÜÉå=sçêëçêÖÉX=Éë=ïÉêÇÉå=iÉáëíìåÖëîÉêJ
ëéêÉÅÜÉå=~ÄÖÉÖÉÄÉåI=ÇáÉ=åáÅÜí=ãÉÜê=Ñáå~åòáÉêÄ~ê=ëáåÇK=tÉåå=ÇáÉ=~âíìÉääÉ=båíïáÅâäìåÖ=
åáÅÜí=ÖÉëíçééí=ïÉêÇÉå=â~ååI=ïáêÇ=ã~å=ãáí=ÇÉê=ÄÉêìÑäáÅÜÉå=sçêëçêÖÉ=áå=ÇÉê=pÅÜïÉáò=áêÖÉåÇJ
ï~åå=îçê=ÉáåÉã=qêΩããÉêÜ~ìÑÉå=ëíÉÜÉåK=^å=ÇÉê=ÉêÑçêÇÉêäáÅÜÉå=oÉÑçêãÑ®ÜáÖâÉáí=ÇÉê=pÅÜïÉáò=
áå=_ÉòìÖ=~ìÑ=ÇáÉ=pçòá~äîÉêëáÅÜÉêìåÖÉå=ãìëë=~ääÉêÇáåÖë=ÖÉòïÉáÑÉäí=ïÉêÇÉåK=få=ÇáÉëÉê=páíì~íáJ
çå=ëíÉÜí=ÇáÉ=dÉãÉáåÇÉ=hêáÉåë=îçê=ÇÉê=cê~ÖÉI=ïáÉ=ëáÉ=áÜêÉ=ÄÉêìÑäáÅÜÉ=sçêëçêÖÉ=áå=wìâìåÑí=çêJ
Ö~åáëáÉêÉå=ïáääW=pçää=ÇáÉ=mhh=~äë=ÉáÖÉåëí®åÇáÖÉ=h~ëëÉ=ïÉáíÉêÖÉÑΩÜêí=ïÉêÇÉå=çÇÉê=ëçää=Éáå=
^åëÅÜäìëë=~å=ÉáåÉ=Öê∏ëëÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ÉêÑçäÖÉåI=áå=ÇÉê=eçÑÑåìåÖI=Ç~ëë=ëç=ÇáÉ=òìJ
âΩåÑíáÖÉå=mêçÄäÉãÉ=ÄÉëëÉê=ÖÉãÉáëíÉêí=ïÉêÇÉå=â∏ååÉå\=báå=sÉêÖäÉáÅÜ=ÇÉê=îÉêëÅÜáÉÇÉåÉå=
j∏ÖäáÅÜâÉáíÉå=òÉáÖíI=Ç~ëë=Éë=âÉáåÉ=m~íÉåíä∏ëìåÖ=ÖáÄíK=gÉÇÉ=s~êá~åíÉ=Ü~í=áÜêÉ=sçêJ=ìåÇ=k~ÅÜJ
íÉáäÉI=ÇáÉ=ÖÉÖÉåÉáå~åÇÉê=~ÄÖÉïçÖÉå=ïÉêÇÉå=ãΩëëÉåK=tÉåå=ã~å=òìã=_ÉáëéáÉä=ÉáåÉ=ã~ñáJ
ã~äÉ=páÅÜÉêÜÉáí=ïΩåëÅÜíI=Ç~ëë=áå=wìâìåÑí=åáÅÜí=ïáÉÇÉê=p~åáÉêìåÖÉå=ÇÉê=sçêëçêÖÉ=ÉêÑçäÖÉå=
ãΩëëÉåI=Ç~åå=ï®êÉ=ÇÉê=^åëÅÜäìëë=~å=ÉáåÉ=p~ããÉäëíáÑíìåÖ=ÉáåÉê=sÉêëáÅÜÉêìåÖëÖÉëÉääëÅÜ~Ñí=
ï~ÜêëÅÜÉáåäáÅÜ=ÇáÉ=ÄÉëíÉ=i∏ëìåÖK=^ääÉêÇáåÖë=ÇΩêÑíÉ=ÇáÉëÉ=i∏ëìåÖ=~ìÅÜ=ÉáåÇÉìíáÖ=ÇáÉ=íÉìÉêëJ
íÉ=ëÉáåI=ï~ë=åáÅÜí=ÇÉê=ÉáåòáÖÉ=k~ÅÜíÉáä=ÇáÉëÉê=i∏ëìåÖ=ï®êÉK=tÉäÅÜÉ=i∏ëìåÖ=ã~å=áããÉê=
ï®ÜäíI=áëí=Éë=áããÉê=ã∏ÖäáÅÜI=Ç~ëë=òì=ÉáåÉã=ëé®íÉêÉå=wÉáíéìåâí=ÑÉëíÖÉëíÉääí=ïÉêÇÉå=ãìëëI=
Ç~ëë=ã~å=ÄÉëëÉê=ÉáåÉ=~åÇÉêÉ=t~Üä=ÖÉíêçÑÑÉå=Ü®ííÉK=
=

ÅF mçêíê~áí=ÇÉê=mhh=Epí~åÇ=PNK=aÉòÉãÄÉê=OMNNF=

- aáÉ=dÉãÉáåÇÉ=hêáÉåë=ÑΩÜêí=ÑΩê=áÜê=mÉêëçå~ä=ÉáåÉ=ÉáÖÉåÉ=mÉåëáçåëâ~ëëÉ=
- aáÉ=mÉåëáçåëâ~ëëÉ=Ü~í=ÇáÉ=oÉÅÜíëÑçêã=ÉáåÉê=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉå=^åëí~äí=ÇÉê=dÉJ

ãÉáåÇÉ=hêáÉåë=ãáí=ÉáÖÉåÉê=oÉÅÜíëéÉêë∏åäáÅÜâÉáí=
- ^ìíçåçãÉI=ìãÜΩääÉåÇÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=
- jáíÖäáÉÇÉê=ëáåÇW=QQT=~âíáîÉ=sÉêëáÅÜÉêíÉ=ìåÇ=NTP=oÉåíåÉê=ìåÇ=oÉåíåÉêáååÉå=
- aÉÅâìåÖëÖê~Ç=îçå=VQIVT=B=
- qÉÅÜåáëÅÜÉê=wáåëë~íò=PKR=B=
- d~ê~åíáÉ=ÇÉê=dÉãÉáåÇÉ=
- sÉêòáåëìåÖ=ÇÉë=cÉÜäÄÉíê~Öë=îçå=cêK=RDOQNDRRSKTM=ÇìêÅÜ=ÇáÉ=dÉãÉáåÇÉ=òì=Q=B=
- hÉáåÉ=oΩÅâîÉêëáÅÜÉêìåÖ=ÇÉê=oáëáâÉå=fåî~äáÇáí®í=ìåÇ=qçÇ=

=

ÇF dÉëÉíòäáÅÜÉ=^åÑçêÇÉêìåÖÉå=

aáÉ=åÉìÉå=dÉëÉíòÉëJ=ìåÇ=sÉêçêÇåìåÖëÄÉëíáããìåÖÉå=ÇÉë=_ìåÇÉëÖÉëÉíòÉë=ΩÄÉê=ÇáÉ=ÄÉêìÑJ
äáÅÜÉ=^äíÉêëJI=eáåíÉêä~ëëÉåÉåJ=ìåÇ=fåî~äáÇÉåîçêëçêÖÉ=E_sdF=áã=wìë~ããÉåÜ~åÖ=ãáí=ÇÉê=
píêìâíìêêÉÑçêã=áå=ÇÉê=ÄÉêìÑäáÅÜÉå=sçêëçêÖÉ=ëáåÇ=çÇÉê=ïÉêÇÉå=ÖÉëí~ÑÑÉäí=ëÉáí=NK=g~åì~ê=
OMNN=áå=hê~Ñí=íêÉíÉå=ENK=g~åì~ê=OMNN=bêäÉáÅÜíÉêìåÖ=^êÄÉáíëã~êâíÄÉíÉáäáÖìåÖ=®äíÉêÉê=^êJ
ÄÉáíåÉÜãÉê=ìåÇ=^êÄÉáíåÉÜãÉêáååÉåI=NK=^ìÖìëí=OMNN=qê~åëé~êÉåò=ìåÇ=dçîÉêå~åÅÉI==
NK=g~åì~ê=OMNO=^ìÑëáÅÜíëëíêìâíìêI=PNK=aÉòÉãÄÉê=OMNO=^åé~ëëìåÖ=oÉÖäÉãÉåíI=fåíÉÖêáJ
í®íLiçó~äáí®í=ìåÇ=NK=g~åì~ê=OMNQ=ÉñíÉêåÉ=sÉêã∏ÖÉåëîÉêï~äíÉêFK=
=



= pÉáíÉ=NM=
=

aáÉ=dÉëÉíòÉëÄÉëíáããìåÖÉå=òìê=cáå~åòáÉêìåÖ=îçå=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=∏ÑÑÉåíäáÅÜJ
êÉÅÜíäáÅÜÉê=h∏êéÉêëÅÜ~ÑíÉå=ïìêÇÉå=~ìÑ=ÇÉå=NK=g~åì~ê=OMNO=ÑÉëíÖÉëÉíòíK=cΩê=ÇáÉ=^åé~ëJ
ëìåÖ=~å=ÇáÉ=çêÖ~åáë~íçêáëÅÜÉå=^åÑçêÇÉêìåÖÉå=Ü~ÄÉå=ÇáÉ=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=~ÄÉê=wÉáí=
Äáë=båÇÉ=OMNPK=
=
aáÉ=píêìâíìêêÉÑçêã=ãìëë=ìãÖÉëÉíòí=ïÉêÇÉåK=fåëÄÉëçåÇÉêÉ=ãΩëëÉå=ÇáÉ=åÉìÉå=_ÉëíáããìåJ
ÖÉå=òìê=cáå~åòáÉêìåÖ=îçå=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉê=h∏êéÉêëÅÜ~ÑíÉå=ìãJ
ÖÉëÉíòí=ïÉêÇÉåK=aáÉë=ÄÉÇÉìíÉí=ÉáåÉ=ÇÉìíäáÅÜÉ=^ìÑïÉêíìåÖ=ÇÉê=sÉêï~äíìåÖëâçããáëëáçåI=ÇáÉ=
òìã=çÄÉêëíÉå=cΩÜêìåÖëçêÖ~å=ÇÉê=h~ëëÉå=ïáêÇ=ìåÇ=ÉáåÉ=^ÄïÉêíìåÖ=îçå=_ÉÜ∏êÇÉå=ìåÇ=m~êJ
ä~ãÉåíK=bë=ãìëë=ÇÉê=dêìåÇë~íòÉåíëÅÜÉáÇ=ÖÉíêçÑÑÉå=ïÉêÇÉåI=çÄ=ÇáÉ=mhh=ëáÅÜ=ÑΩê=ÉáåÉ=îçääJ
â~éáí~äáëáÉêíÉ=h~ëëÉ=Eï~ÜêëÅÜÉáåäáÅÜ=çÜåÉ=pí~~íëÖ~ê~åíáÉF=çÇÉê=ÉáåÉ=íÉáäâ~éáí~äáëáÉêíÉ=h~ëëÉ=
Eãáí=pí~~íëÖ~ê~åíáÉF=ÉåíëÅÜÉáÇÉíK=wìÇÉã=ãΩëëÉå=ÇáÉ=åÉìÉå=dçîÉêå~åÅÉJ_ÉëíáããìåÖÉå=
E^åÑçêÇÉêìåÖÉå=ÄÉíêK=fåíÉÖêáí®í=ìåÇ=içó~äáí®í=îçå=mÉåëáçåëâ~ëëÉåJsÉê~åíïçêíäáÅÜÉåFI=ìãJ
ÖÉëÉíòí=ìåÇ=Éáå=qÉáääáèìáÇ~íáçåëêÉÖäÉãÉåí=ÉêëíÉääí=ïÉêÇÉåK=bë=ïáêÇ=~ääÉë=áããÉê=âçãéäáòáÉêJ
íÉê=ìåÇ=~ìÑï®åÇáÖÉêK=fã=c~ääÉ=ÉáåÉë=ê~ëÅÜÉå=^åëÅÜäìëëÉë=ÄÉá=ÉáåÉê=~åÇÉêÉå=sçêëçêÖÉÉáåJ
êáÅÜíìåÖ=ãΩëëÉå=ÇáÉëÉ=^åÑçêÇÉêìåÖÉå=åáÅÜí=ãÉÜê=ìãÖÉëÉíòí=ïÉêÇÉåK=
=

ÉF £âçåçãáëÅÜÉë=rãÑÉäÇ=

a~ë=∏âçåçãáëÅÜÉ=rãÑÉäÇ=éê®ëÉåíáÉêí=ëáÅÜ=ïáÉ=ÑçäÖíW=
- råëáÅÜÉêÉ=j®êâíÉ=
- bñíêÉã=íáÉÑÉ=j~êâíòáåëÉåK=NMJà®ÜêáÖÉ=_ìåÇÉëçÄäáÖ~íáçåÉå=êÉåíáÉêÉå=òìêòÉáí=ãáí=êìåÇ=

MKS=B=éêç=g~ÜêW=dêçëëÉ=aáëâêÉé~åò=òìã=íÉÅÜåáëÅÜÉå=wáåëë~íòK=
- fã=aìêÅÜëÅÜåáíí=ÇÉê=äÉíòíÉå=NM=g~ÜêÉ=ìåÖÉåΩÖÉåÇÉ=oÉåÇáíÉå=

=
aáÉë=ëíÉääí=ÑçäÖÉåÇÉ=^åÑçêÇÉêìåÖÉå=ÄòïK=cê~ÖÉå=~å=ÇáÉ=h~ëëÉW=
J= ^ìÑ=ïÉäÅÜÉå=tÉêí=ëçää=ÇÉê=íÉÅÜåáëÅÜÉ=wáåëë~íò=ÖÉëÉåâí=ïÉêÇÉå\=
- táÉ=â~åå=Ç~ë=iÉáëíìåÖëåáîÉ~ì=ÖÉÜ~äíÉå=ïÉêÇÉå=çÇÉê=ãìëë=Éë=ÖÉëÉåâí=ïÉêÇÉå\=
- táÉ=â∏ååÉå=ãáí=ÇÉå=sÉêã∏ÖÉåë~åä~ÖÉå=ÇáÉ=òìã=bêêÉáÅÜÉå=ÇÉê=wáÉäÉ=ÉêÑçêÇÉêäáÅÜÉå=

oÉåÇáíÉå=ÉêòáÉäí=ïÉêÇÉå\=
=

^åÑçêÇÉêìåÖ=ÉáåÉê=mêçÑÉëëáçå~äáëáÉêìåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=
- aáÉ=båíïáÅâäìåÖ=áå=ÇÉê=ÄÉêìÑäáÅÜÉå=sçêëçêÖÉ=ãáí=áããÉê=òìë®íòäáÅÜÉå=^åÑçêÇÉêìåÖÉå=

ìåÇ=ëíÉáÖÉåÇÉê=hçãéäÉñáí®í=ã~ÅÜí=ÖÉåÉêÉää=ÉáåÉ=mêçÑÉëëáçå~äáëáÉêìåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜJ
êìåÖ=ÉêÑçêÇÉêäáÅÜK=

- dÉëÅÜ®ÑíëÑΩÜêÉê=çÇÉê=dÉëÅÜ®ÑíëÑΩÜêÉêáå=ãáí=bêÑ~ÜêìåÖ=ìåÇ=^ìëÄáäÇìåÖ=áã=_ÉêÉáÅÜ=ÇÉê=
ÄÉêìÑäáÅÜÉå=sçêëçêÖÉ=

- dÉï®ÜêäÉáëíìåÖ=ÉáåÉê=píÉääîÉêíêÉíìåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=
- _ÉêÉáíëíÉääìåÖ=ÉáåÉê=éêçÑÉëëáçåÉääÉå=basJi∏ëìåÖ=



= pÉáíÉ=NN=
=

_K=p~åáÉêìåÖëã~ëëå~ÜãÉå=

=
pçä~åÖÉ=ÇÉê=aÉÅâìåÖëÖê~Ç=ÇÉê=mhh=ïÉåáÖÉê=~äë=NMM=B=ÄÉíê®ÖíI=ÖÉäíÉå=ÑçäÖÉåÇÉ=p~åáÉêìåÖëJ
ã~ëëå~ÜãÉåW=
=

- aáÉ=dÉãÉáåÇÉ=ÄÉò~Üäí=ÉáåÉå=à®ÜêäáÅÜÉå=p~åáÉêìåÖëÄÉáíê~Ö=áå=ÇÉê=e∏ÜÉ=îçå=O=B=ÇÉê=
îÉêëáÅÜÉêíÉå=_ÉëçäÇìåÖ=

- aáÉ=jáíÖäáÉÇÉê=ÄÉò~ÜäÉå=ÉáåÉå=à®ÜêäáÅÜÉå=p~åáÉêìåÖëÄÉáíê~Ö=áå=ÇÉê=e∏ÜÉ=îçå=N=B=ÇÉê=
îÉêëáÅÜÉêíÉå=_ÉëçäÇìåÖK=aáÉ=^äíÉêëÖìíÜ~ÄÉå=ïÉêÇÉå=Ü∏ÅÜëíÉåë=òì=ÉáåÉã=wáåëë~íò=îÉêJ
òáåëíI=ÇÉê=ÇÉå=_sdJjáåÇÉëíòáåëë~íò=ìã=MIR=B=ìåíÉêëÅÜêÉáíÉíI=ãáåÇÉëíÉåë=~ÄÉê=ãáí=ÉáJ
åÉã=wáåëë~íò=îçå=M=BK=aáÉ=sÉêï~äíìåÖëâçããáëëáçå=ÄÉëíáããí=ÇÉå=wáåëë~íòK=

- aáÉ=oÉåíÉå=ïÉêÇÉå=ÇÉê=mêÉáëÉåíïáÅâäìåÖ=åáÅÜí=~åÖÉé~ëëíK=
- aáÉ=mhh=â~åå=ΩÄÉêÇáÉë=ÇáÉ=^ìëò~ÜäìåÖ=ÇÉë=sçêÄÉòìÖë=ÑΩê=tçÜåÉáÖÉåíìãëÑ∏êÇÉêìåÖ=

òÉáíäáÅÜ=ìåÇ=ÄÉíê~Öëã®ëëáÖ=ÉáåëÅÜê®åâÉå=çÇÉê=Ö~åò=îÉêïÉáÖÉêåI=ïÉåå=ÇÉê=sçêÄÉòìÖ=ÇÉê=
oΩÅâò~ÜäìåÖ=îçå=eóéçíÜÉâ~êÇ~êäÉÜÉå=ÇáÉåíK=

=
pé®íÉëíÉåë=éÉê=PNK=aÉòÉãÄÉê=OMNO=ãìëë=ΩÄÉê=ÇáÉ=cçêíëÉíòìåÖI=ûåÇÉêìåÖ=çÇÉê=_ÉÉåÇáÖìåÖ=
ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=ÉåíëÅÜáÉÇÉå=ïÉêÇÉå=E^êíK=QP~=sçmhhFK=
=
aáÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=Ü~ÄÉå=Ç~ë=bêÖÉÄåáë=ÇÉê=mhh=ìã=êìåÇ=N=B=éêç=g~Üê=éçëáíáî=ÄÉÉáåJ
ÑäìëëíK=aÉê=aÉÅâìåÖëÖê~Ç=ÇÉê=mhh=ÄÉíê®Öí=éÉê=PNK=aÉòÉãÄÉê=OMNN=VQIVT=BK=aÉê=wáÉäÇÉJ
ÅâìåÖëÖê~Ç=îçå=NMM=B=áëí=ëçãáí=åçÅÜ=åáÅÜí=ÉêêÉáÅÜíK=aáÉ=tÉáíÉêÑΩÜêìåÖ=ÇÉê=p~åáÉêìåÖëã~ëëJ
å~ÜãÉå=ïáêÇ=îçã=bñéÉêíÉå=ÑΩê=ÇáÉ=ÄÉêìÑäáÅÜÉ=sçêëçêÖÉ=~ìëÇêΩÅâäáÅÜ=ÉãéÑçÜäÉåK=aáÉ=sÉêï~äJ
íìåÖëâçããáëëáçå=ÄÉ~åíê~Öí=ÇáÉ=tÉáíÉêÑΩÜêìåÖ=ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=áã=ÄáëÜÉêáÖÉå=
o~ÜãÉå=Äáë=~ã=PNK=aÉòÉãÄÉê=OMNPK=aáÉëÉê=^åíê~Ö=ïáêÇ=îçã=dÉãÉáåÇÉê~í=ìåíÉêëíΩíòíK=
=



= pÉáíÉ=NO=
=

fffK=§ÄÉêëáÅÜí=ΩÄÉê=ÇáÉ=wìâìåÑíëJs~êá~åíÉå=

^K=dêìåÇë~íòÑê~ÖÉå=

få=ÇÉê=~âíìÉääÉå=páíì~íáçå=ëíÉÜÉå=ÑçäÖÉåÇÉ=dêìåÇë~íòÑê~ÖÉå=ÖÉã®ëë=å~ÅÜëíÉÜÉåÇÉê=j~íêáñ=
òìê=aáëâìëëáçåW=

=
NK=pçää=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=~äë=~ìíçåçãÉ=h~ëëÉ=ïÉáíÉêÖÉÑΩÜêí=ïÉêÇÉå\=
=
OK=tÉåå=cê~ÖÉ=N=ãáí=à~=ÄÉ~åíïçêíÉí=ïáêÇI=ëçää=ÇáÉ=mhh=~äë=îçääJ=çÇÉê=íÉáäâ~éáí~äáëáÉêíÉ==
= =h~ëëÉ=ïÉáíÉêÖÉÑΩÜêí=ïÉêÇÉå\=
=
PK=tÉåå=cê~ÖÉ=N=ãáí=åÉáå=ÄÉ~åíïçêíÉí=ïáêÇI=ëçää=ïÉäÅÜÉ=s~êá~åíÉ=ïÉáíÉêîÉêÑçäÖí=ïÉêÇÉå\=

PKN=^åëÅÜäìëë=~å=ÉáåÉ=sÉêëáÅÜÉêìåÖëä∏ëìåÖ=Ep~ããÉäëíáÑíìåÖ=ÉáåÉê=sÉêëáÅÜÉêìåÖëJ=
======ÖÉëÉääëÅÜ~ÑíF\=
PKO=^åëÅÜäìëë=~å=ÉáåÉ=~ìíçåçãÉ=p~ããÉäÉáåêáÅÜíìåÖ\=
PKP=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=h~ëëÉ\==
=

 
_Éá=ÇÉê=îçääâ~éáí~äáëáÉêíÉå=h~ëëÉ=ïáÉ=~ìÅÜ=ÄÉá=ÇÉê=íÉáäâ~éáí~äáëáÉêíÉå=h~ëëÉ=ÄÉëíÉÜí=ÇáÉ=j∏ÖJ
äáÅÜâÉáíI=ÇáÉ=dÉëÅÜ®ÑíëÑΩÜêìåÖ=ìåÇ=sÉêï~äíìåÖ=~ìíçåçã=òì=ÑΩÜêÉå=EïáÉ=ÄáëÜÉêF=çÇÉê=~ìëòìä~J
ÖÉêåK=
  



= pÉáíÉ=NP=
=

= =

Heute:  

autonome 

Kasse 

=

autonome 

Kasse =

= =

_K=^ìíçåçãÉ=h~ëëÉ=

=

=

=

=
=

=
pí®êâÉå=

=
báÖÉåîÉê~åíïçêíìåÖ=

dÉëí~äíìåÖ=ÇÉë=sçêëçêÖÉéä~åë=
- aÉÑáåáíáçå=ÇÉë=âççêÇáåáÉêíÉå=içÜåÉë=
- cÉëíäÉÖìåÖ=ÇÉê=^äíÉêëÖìíëÅÜêáÑíÉå=
- cÉëíäÉÖìåÖ=ÇÉê=rãï~åÇäìåÖëë®íòÉ=
- cÉëíäÉÖìåÖ=ÇÉê=_Éáíê®ÖÉ=
- cÉëíäÉÖìåÖ=ÇÉê=ïÉáíÉêÉå=iÉáëíìåÖÉå=
- ?ã~ëëÖÉëÅÜåÉáÇÉêíÉ?=i∏ëìåÖÉå=ëáåÇ=ÇÉåâÄ~ê=

=
båíëÅÜÉáÇ=ΩÄÉê=sÉêã∏ÖÉåë~åä~ÖÉå=
- oáëáâÉåI=ÇáÉ=ã~å=ÄÉêÉáí=áëíI=ÉáåòìÖÉÜÉå=
- cÉëíäÉÖìåÖ=ÇÉê=^åä~ÖÉëíê~íÉÖáÉ=
- ^ìëï~Üä=ÇÉê=dÉëÅÜ®Ñíëé~êíåÉê=ìåÇ=dÉëÅÜ®Ñíëé~êíåÉêáååÉå=
- fããçÄáäáÉåI=ÇáÉ=ÖÉâ~ìÑí=çÇÉê=îÉêâ~ìÑí=ïÉêÇÉå=ëçääÉå=L=jáÉíòáåëéçäáíáâ=
- tÉáíÉêÉ=dêìåÇë®íòÉ=ÇÉê=sÉêã∏ÖÉåë~åä~ÖÉå=EòK_K=?k~ÅÜÜ~äíáÖâÉáí?F=
- bîíäK=eóéçíÜÉâÉå=~å=jáí~êÄÉáíÉåÇÉ=
=
_Éá=råíÉêÇÉÅâìåÖW=båíëÅÜÉáÇ=ΩÄÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=
- cÉëíäÉÖìåÖ=ÇÉê=p~åáÉêìåÖëÄÉáíê®ÖÉ=
- cÉëíäÉÖìåÖ=ÇÉê=qáÉÑÉêîÉêòáåëìåÖÉå=ÇÉê=^äíÉêëÖìíÜ~ÄÉå=
- ^ääÑ®ääáÖÉ=báåä~ÖÉå=ÇÉê=^êÄÉáíÖÉÄÉêáå=
=
_Éá=ÑêÉáÉå=jáííÉäåW=båíëÅÜÉáÇ=ΩÄÉê=ÇÉêÉå=sÉêïÉåÇìåÖ=
- e∏ÜÉêîÉêòáåëìåÖÉå=ÇÉê=^äíÉêëÖìíÜ~ÄÉå=
- qÉìÉêìåÖë~ìëÖäÉáÅÜ=~ìÑ=oÉåíÉå=
- báåã~äáÖÉ=wìë~íòäÉáëíìåÖÉå=

=
k®ÜÉ=òì=ÇÉå=sÉêëáÅÜÉêíÉå=

- hçãéÉíÉåíÉ=^åëéêÉÅÜéÉêëçåÉå=áååÉêÜ~äÄ=ÇÉê=sÉêï~äíìåÖ=
- ?j~å=âÉååí=ëáÅÜ?=EsçêíÉáä=ÇÉê=âäÉáåÉå=h~ëëÉF=
- aáêÉâíÉ=_ÉíêÉììåÖ=ÇÉê=sÉêëáÅÜÉêìåÖëÑ®ääÉ=EáåëÄÉëçåÇÉêÉ=ÄÉá=fåî~äáÇáí®íF=

=
=



= pÉáíÉ=NQ=
=

pÅÜï®ÅÜÉå=
=

aáÉ=h~ëëÉ=áëí=êÉä~íáî=âäÉáå=
- sÉêÜ®äíåáëã®ëëáÖ=ÖêçëëÉê=^ìÑï~åÇ=ÑΩê=ÉáåÉå=âäÉáåÉå=_Éëí~åÇ=
- ^åé~ëëìåÖÉå=~å=~âíìÉääÉ=dÉëÉíòÖÉÄìåÖ=E~âíìÉää=ÉáåÉ=ëÉÜê=ÖêçëëÉ=eÉê~ìëÑçêÇÉêìåÖF=
- _Éï®äíáÖìåÖ=ÇÉê=òìêòÉáí=ëÉÜê=ÖêçëëÉå=ïÉáíÉêÉå=eÉê~ìëÑçêÇÉêìåÖÉåW=
- pÅÜïáÉêáÖÉë=ïáêíëÅÜ~ÑíäáÅÜÉë=rãÑÉäÇ=
- íáÉÑÉ=wáåëÉå=
- òì=ÜçÜÉê=íÉÅÜåáëÅÜÉê=wáåëë~íò=
- òì=ÜçÜÉ=rãï~åÇäìåÖëë®íòÉ=
- wìå~ÜãÉ=ÇÉê=hçãéäÉñáí®í=
- páíòìåÖëòÉáíÉå=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå=
- tÉáíÉêÄáäÇìåÖ=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå=

=
eçÜÉ=sÉêï~äíìåÖëâçëíÉå=éêç=îÉêëáÅÜÉêíÉ=ÄòïK=êÉåíÉåÄÉòáÉÜÉåÇÉ=mÉêëçå=

- hçëíÉå=ÑΩê=basJi∏ëìåÖ=EbêïÉêÄ=ìåÇ=t~êíìåÖF=
- hçëíÉå=hçåíêçääëíÉääÉ=ìåÇ=bñéÉêíÉ=Eåìê=íÉáäïÉáëÉ=îçå=ÇÉê=dê∏ëëÉ=ÇÉê=h~ëëÉ=~ÄÜ®åJ

ÖáÖF=
- hçëíÉå=^ìÑëáÅÜíëÄÉÜ∏êÇÉ=
- hçëíÉå=ÑΩê=çÄÉå=ÄÉëÅÜêáÉÄÉåÉå=^ìÑï~åÇ=

=
bêÜ∏ÜíÉ=sÉêëáÅÜÉêìåÖëêáëáâÉå=áã=sÉêÖäÉáÅÜ=òì=ÉáåÉê=ÖêçëëÉå=h~ëëÉ=

- e∏ÜÉêÉ=pÅÜï~åâìåÖÉå=ÄÉá=ÇÉå=hçëíÉå=ÇÉê=oáëáâçîÉêëáÅÜÉêìåÖ=EsÉêëáÅÜÉêìåÖ=îçå=
fåî~äáÇáí®í=ìåÇ=qçÇ=îçå=~âíáîÉå=sÉêëáÅÜÉêíÉåFK=bë=ïáêÇ=ÉáåÉ=îÉêÖäÉáÅÜëïÉáëÉ=ÜçÜÉ=
oáëáâçëÅÜï~åâìåÖëêÉëÉêîÉ=ÄÉå∏íáÖí=E^äíÉêå~íáîÉW=^ÄëÅÜäìëë=ÉáåÉê=oΩÅâîÉêëáÅÜÉJ
êìåÖI=ÇáÉ=òìêòÉáí=êÉÅÜí=ÖΩåëíáÖ=ëÉáå=ÇΩêÑíÉI=~ÄÉê=òì=ÉáåÉê=^ÄÜ®åÖáÖâÉáí=ÑΩÜêíF=

- bêÜ∏ÜíÉë=i~åÖäÉÄáÖâÉáíëêáëáâç=EoáëáâçI=Ç~ëë=ÇáÉ=oÉåíåÉê=ä®åÖÉê=~äë=Éêï~êíÉí=äÉÄÉåF=
=

oÉÇìòáÉêíÉ=aáîÉêëáÑáòáÉêÄ~êâÉáí=ÄÉá=ÇÉå=sÉêã∏ÖÉåë~åä~ÖÉå=
- báåëÉáíáÖÉë=fããçÄáäáÉåéçêíÑçäáçI=häìãéÉåêáëáâÉå=
- pÅÜïáÉêáÖâÉáíÉå=ÄÉá=ÇÉå=ΩÄêáÖÉå=^åä~ÖÉå=ÉáåÉ=ÖìíÉ=aìêÅÜãáëÅÜìåÖ=òì=ÉêêÉáÅÜÉå=

=
j~åÖÉäåÇÉë=?`~ëÉJj~å~ÖÉãÉåí?==

- _Éá=ëáÅÜ=ã∏ÖäáÅÜÉêïÉáëÉ=~åÄ~ÜåÉåÇÉå=fåî~äáÇáí®íëÑ®ääÉå=áëí=åìê=áå=êÉÇìòáÉêíÉã=
^ìëã~ëë=Éáå=`~ëÉJj~å~ÖÉãÉåí=ã∏ÖäáÅÜK=wìã=`~ëÉJj~å~ÖÉãÉåí=ÖÉÜ∏êÉå=òK_K=_ÉJ
íêÉììåÖ=îçå=~êÄÉáíëìåÑ®ÜáÖÉå=sÉêëáÅÜÉêíÉåI=^êÄÉáíëîÉêëìÅÜÉI=gìêáëíáëÅÜÉ=_ÉíêÉììåÖ=
ÇÉê=c®ääÉ=çÇÉê=táÉÇÉêÉáåÖäáÉÇÉêìåÖëã~ëëå~ÜãÉåK=
=
eáåïÉáëW=råíÉêÇÉëëÉå=ïìêÇÉå=ÇáÉ=éê®îÉåíáîÉå=j~ëëå~ÜãÉå=ÇÉê=ÉáÇÖÉå∏ëëáëÅÜÉå=
fåî~äáÇÉåîÉêëáÅÜÉêìåÖ=ÇÉìíäáÅÜ=~ìëÖÉÄ~ìíI=ëç=Ç~ëë=ëáÅÜ=Éáå=ÉáÖÉåÉë=`~ëÉJ
j~å~ÖÉãÉåí=~ääÉåÑ~ääë=òìã=qÉáä=ÉêΩÄêáÖíK=_Éá=ÉáåÉê=sçääÇÉÅâìåÖ=ÇÉê=sÉêëáÅÜÉJ
êìåÖëêáëáâÉå=â~åå=~ìÅÜ=Éáå=âçãéÉíÉåíÉë=`~ëÉJj~å~ÖÉãÉåí=?ÉáåÖÉâ~ìÑí?=ïÉêÇÉåK==
=

pÅÜïáÉêáÖÉ=cΩÜêìåÖ=ÇÉê=h~ëëÉ=áå=ÉáåÉã=éçäáíáëÅÜÉå=rãÑÉäÇ=
- i~åÖÉ=oÉ~âíáçåëòÉáíÉå=
- mçäáíáëÅÜÉ=báåÑäìëëå~ÜãÉ=
- tÉÅÜëÉäåÇÉ=jÉÜêÜÉáíëîÉêÜ®äíåáëëÉ=

=
=



= pÉáíÉ=NR=
=

= =

Heute:  

autonome 

Kasse 

=

= Anschluss 

= =

eáåïÉáëW=aìêÅÜ=ÇáÉ=åÉìÉ=dÉëÉíòÖÉÄìåÖ=òìê=cáå~åòáÉêìåÖ=îçå=∏ÑÑÉåíäáÅÜJ
êÉÅÜíäáÅÜÉå=h~ëëÉå=ïÉêÇÉå=åÉìÉ=o~ÜãÉåÄÉÇáåÖìåÖÉå=ÖÉëÅÜ~ÑÑÉåK=aáÉëÉ=ïÉêÇÉå=
ÇáÉ=cΩÜêìåÖ=ÇÉê=h~ëëÉ=îÉêÉáåÑ~ÅÜÉå=ìåÇ=ÖÉïáëëÉ=båíëÅÜÉáÇìåÖëïÉÖÉ=ÇÉìíäáÅÜ=
îÉêâΩêòÉåK==

=
råÖÉåΩÖÉåÇÉê=aÉÅâìåÖëÖê~Ç=

- råíÉêÇÉÅâìåÖI=aÉÅâìåÖëÖê~Ç=éÉê=PNK=aÉòÉãÄÉê=OMNN=îçå=VQIVT=B=
- cÉÜäÉåÇÉ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉåW=oÉÇìòáÉêíÉ=oáëáâçÑ®ÜáÖâÉáí=ÄÉá=sÉêã∏ÖÉåë~åJ

ä~ÖÉå=
- sÉêéÑäáÅÜíìåÖ=ÇÉê=^êÄÉáíÖÉÄÉêáå=òìê=sÉêòáåëìåÖ=ÇÉë=cÉÜäÄÉíê~Öë=

=
píêìâíìêÉääÉ=mêçÄäÉãÉ=

- eçÜÉê=oÉåíåÉê~åíÉáä=
- mçíÉåíáÉää=ìåÖÉåΩÖÉåÇÉ=oΩÅâëíÉääìåÖÉå=~ìÑÖêìåÇ=ÜçÜÉã=íÉÅÜåáëÅÜÉå=wáåëë~íò=
- pÅÜäÉÅÜíÉ=p~åáÉêÄ~êâÉáí=
- oÉåíåÉê~åíÉáä=ïáêÇ=íÉåÇÉåòáÉää=ïÉáíÉê=ëíÉáÖÉå=

=
eçÜÉë=aìêÅÜëÅÜåáííë~äíÉê=ÇÉê=~âíáîÉå=sÉêëáÅÜÉêíÉå=
- sáÉäÉ=^äíÉêëéÉåëáçåáÉêìåÖÉå=áå=ÇÉå=âçããÉåÇÉå=g~ÜêÉå=EmêçÄäÉã=ÇÉê=òì=ÜçÜÉå=

rãï~åÇäìåÖëë®íòÉI=mêçÄäÉã=ÇÉë=ï~ÅÜëÉåÇÉå=oÉåíåÉêÄÉëí~åÇÉëF=
=
=

`K=^åëÅÜäìëëÉë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=

=
=
=
=
=
=
=
=
=

=
_Éá=ÉáåÉã=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ãìëë=åáÅÜí=òïáåÖÉåÇ=àÉÇÉ=pí®êâÉ=
ÇÉê=ÜÉìíáÖÉå=i∏ëìåÖ=îÉêäçêÉå=ÖÉÜÉåK=^ÄÉê=~ìÅÜ=åáÅÜí=àÉÇÉ=pÅÜï®ÅÜÉ=áëí=áå=àÉÇÉã=c~ää=ÄÉJ
ÜçÄÉåK=

=
wìã=_ÉáëéáÉä=â~åå=~ìÅÜ=ÄÉá=ÉáåÉã=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ÉáåÉ=
îÉêï~äíìåÖëáåíÉêåÉ=?sÉêÄáåÇìåÖëëíÉääÉ?=ÄÉëíÉÜÉå=ÄäÉáÄÉå=Eáå=ÇÉê=oÉÖÉä=áã=_ÉêÉáÅÜ=ÇÉë=
mÉêëçå~äïÉëÉåëFI=ÇáÉ=ÇÉå=sÉêëáÅÜÉêíÉå=ÖÉïáëëÉ=^ìëâΩåÑíÉ=ÉêíÉáäÉå=â~åå=çÇÉê=ëáÉ=ÄÉáã=
hçåí~âí=ãáí=ÇÉê=sçêëçêÖÉÉáåêáÅÜíìåÖ=ìåíÉêëíΩíòíK=
=
=
= =



= pÉáíÉ=NS=
=

Vollkapitali-

sierte Kasse =

Heute:  

autonome 

Kasse 

=

autonome 

Kasse =

Teilkapitali-

sierte Kasse =

pí®êâÉå=
=

- qáÉÑÉ=sÉêï~äíìåÖëâçëíÉå=EíêáÑÑí=ÄÉá=sÉêëáÅÜÉêìåÖëä∏ëìåÖÉå=ÉîíäK=åáÅÜí=òìF=
- dìíÉê=oáëáâç~ìëÖäÉáÅÜW=hÉáåÉ=çÇÉê=ÖÉêáåÖÉêÉ=oΩÅâëíÉääìåÖÉå=ëáåÇ=ÉêÑçêÇÉêäáÅÜ=
- mêçÑÉëëáçåÉääÉ=sÉêã∏ÖÉåëîÉêï~äíìåÖ=
- råíÉê=rãëí®åÇÉåW=t®ÜäÄ~êâÉáí=òïáëÅÜÉå=îÉêëÅÜáÉÇÉåÉå=sçêëçêÖÉéä®åÉå=
- fã=c~ää=irmh=òK_K=ëÉÜê=®ÜåäáÅÜÉê=sçêëçêÖÉéä~å=ïáÉ=ÄÉá=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=

ÜÉìíÉ=
=

pÅÜï®ÅÜÉå=
=

- aáêÉâíÉê=báåÑäìëë=~ìÑ=sÉêã∏ÖÉåë~åä~ÖÉå=ÖÉÜí=îÉêäçêÉå=
- gÉ=å~ÅÜ=t~Üä=ÇÉê=sçêëçêÖÉÉáåêáÅÜíìåÖ=ÖÉÜí=ÇáÉ=pçäáÇ~êáí®í=ìåíÉê=ÇÉå=^êÄÉáíÖÉÄÉêå=

ìåÇ=^êÄÉáíÖÉÄÉêáååÉå=îÉêäçêÉå=çÇÉê=ïáêÇ=ÉáåÖÉëÅÜê®åâíK=
- gÉ=å~ÅÜ=s~êá~åíÉ=ëáåÇ=òìë®íòäáÅÜÉ=báåâ®ìÑÉ=ÇìêÅÜ=ÇáÉ=dÉãÉáåÇÉ=ÉêÑçêÇÉêäáÅÜK=

=

aK=råíÉêî~êá~åíÉå=áã=c~ääÉ=ÉáåÉê=~ìíçåçãÉå=h~ëëÉ=

=
=
=
=
=
=
=
=
=

=
=
báåäÉáíÉåÇ=ÑçäÖÉå=ìåíÉê=ÇáÉëÉã=qáíÉä=^åãÉêâìåÖÉå=ΩÄÉê=ÇáÉ=j∏ÖäáÅÜâÉáí=ÉáåÉê=^ìëä~ÖÉêìåÖ=ÇÉê=
sÉêï~äíìåÖ=ìåÇ=ΩÄÉê=ÇáÉ=oΩÅâîÉêëáÅÜÉêìåÖ=ÇÉê==sçêëçêÖÉêáëáâÉå=qçÇ=ìåÇ=fåî~äáÇáí®íK=aáÉ=pìÄJ
î~êá~åíÉå=ÖÉäíÉå=ÑΩê=~ääÉ=cçêãÉå=ÇÉê=~ìíçåçãÉå=h~ëëÉK=
=
^ìëä~ÖÉêìåÖ=ÇÉê=sÉêï~äíìåÖ=
=

_Éá=ÉáåÉê=ëÉäÄëí®åÇáÖÉå=tÉáíÉêÑΩÜêìåÖ=ÇÉê=mhhI=â∏ååíÉ=ÉáåÉ=^ìëä~ÖÉêìåÖ=ÇÉê=â~ìÑã®ååáJ
ëÅÜÉå=ìåÇ=íÉÅÜåáëÅÜÉå=sÉêï~äíìåÖ=áåâäK=dÉëÅÜ®ÑíëÑΩÜêìåÖ=~å=ÉáåÉå=éêçÑÉëëáçåÉääÉå=^åÄáÉJ
íÉê=áå=bêï®ÖìåÖ=ÖÉòçÖÉå=ïÉêÇÉåK==
=
pí®êâÉå==
=

- cêÉáÉ=Ñáå~åòáÉääÉ=ìåÇ=éÉêëçåÉääÉ=oÉëëçìêÅÉåK=aáÉ=ÑêÉá=ïÉêÇÉåÇÉå=jáí~êÄÉáíÉêâ~é~òáJ
í®íÉå=â∏ååÉå=áå=~åÇÉêÉå=_ÉêÉáÅÜÉå=ÉáåÖÉëÉíòí=ïÉêÇÉå=

- qê~åëé~êÉåíÉ=ìåÇ=â~äâìäáÉêÄ~êÉ=hçëíÉåK=aáÉ=hçëíÉå=ÑΩê=ÉáåÉ=^ìëä~ÖÉêìåÖ=ïÉêÇÉå=
îçêÖ®åÖáÖ=çÑÑÉêáÉêíI=ëáåÇ=íê~åëé~êÉåí=ìåÇ=áå=ÇÉê=oÉÖÉä=ÄÉêÉáíë=áã=sçê~ìë=â~äâìäáÉêÄ~êK=

- aÉê=lìíëçìêÅáåÖJm~êíåÉê=çÇÉê=ÇáÉ=lìíëçìêÅáåÖJm~êíåÉêáå=ëíÉääí=Öìí=~ìëÖÉÄáäÇÉíÉë=
mÉêëçå~ä=ëçïáÉ=ÉáåÉ=ãçÇÉêåÉ=fåÑê~ëíêìâíìê=EòK_K=pçÑíï~êÉä∏ëìåÖF=òìê=sÉêÑΩÖìåÖK=a~J
ÄÉá=ëçääíÉ=ÉáåÉ=nì~äáí®íëJ=ìåÇ=bÑÑáòáÉåòëíÉáÖÉêìåÖ=ëéΩêÄ~ê=ëÉáåK=



= pÉáíÉ=NT=
=

- aáÉ=cΩÜêìåÖëçêÖ~åÉ=ïÉêÇÉå=ÇìêÅÜ=ÇÉå=c~ÅÜëìééçêí=ÇÉë=lìíëçìêÅáåÖJm~êíåÉêë=çÇÉê=
ÇÉê=lìíëçìêÅáåÖJm~êíåÉêáå=áå=ëÉáåÉê=ÄòïK=áÜêÉê=sÉê~åíïçêíìåÖ=ìåíÉêëíΩíòíK=_Éáã=qêÉÑJ
ÑÉå=îçå=båíëÅÜÉáÇìåÖÉå=Éêä~åÖÉå=ÇáÉëÉ=~ìÑÖêìåÇ=ÉáåÉê=wïÉáíãÉáåìåÖ=ãÉÜê=páÅÜÉêJ
ÜÉáíK=aáÉ=mhh=Ü~í=âÉáåÉ=ÜçÜÉå=fåîÉëíáíáçåÉå=áå=fåÑê~ëíêìâíìê=Ee~êÇJ=ìåÇ=pçÑíï~êÉF=
òì=í®íáÖÉåK=aáÉëÉ=ïáêÇ=îçã=lìíëçìêÅáåÖJm~êíåÉê=ÄòïK=îçå=ÇÉê=lìíëçìêÅáåÖJm~êíåÉêáå=
òìê=sÉêÑΩÖìåÖ=ÖÉëíÉääí=ìåÇ=ä~ìÑÉåÇ=ÇÉå=ÖÉëÉíòäáÅÜÉå=^åÑçêÇÉêìåÖÉå=~åÖÉé~ëëíK=

=
pÅÜï®ÅÜÉå==

=
- aáÉ=^ÄÜ®åÖáÖâÉáí=òìã=lìíëçìêÅáåÖJm~êíåÉê=ÄòïK=òìê=lìíëçìêÅáåÖJm~êíåÉêáå=ëçääíÉ=

ã∏ÖäáÅÜëí=ÖÉêáåÖ=ÖÉÜ~äíÉå=ïÉêÇÉåI=ìã=ÇáÉëÉ=ÄÉá=åÉìÉå=eÉê~ìëÑçêÇÉêìåÖÉå=EmÉêëçJ
å~äïÉÅÜëÉäI=^åÜÉÄìåÖ=ÇÉê=hçëíÉåI=nì~äáí®íëã~åÖÉä=ìëïKF=ãáí=ã∏ÖäáÅÜëí=ÖÉêáåÖÉã=
^ìÑï~åÇ=ïÉÅÜëÉäå=òì=â∏ååÉåK=

- báå=lìíëçìêÅáåÖJm~êíåÉê=ÄòïK=ÉáåÉ=lìíëçìêÅáåÖJm~êíåÉêáå=áëí=ëçêÖÑ®äíáÖ=~ìëòìï®ÜäÉåK=
báåÉ=åáÅÜí=òÉáíÖÉã®ëëÉ=pçÑíï~êÉ=â~åå=òì=mêçÄäÉãÉå=áå=ÇÉê=íÉÅÜåáëÅÜÉå=sÉêï~äíìåÖ=
ÑΩÜêÉåI=Ç~=ÇáÉ=^êÄÉáíëéêçòÉëëÉ=åáÅÜí=ÉÑÑáòáÉåí=~ÄÖÉïáÅâÉäí=ïÉêÇÉå=â∏ååÉåK=

- e®ìÑáÖÉ=mÉêëçå~äïÉÅÜëÉä=ÑΩÜêÉå=òì=sÉêãáåÇÉêìåÖ=ÇÉê=aáÉåëíäÉáëíìåÖëèì~äáí®í=ìåÇ=
â∏ååÉå=Ç~òì=ÑΩÜêÉåI=Ç~ëë=ÇáÉ=ÖÉéä~åíÉå=wáÉäÉ=åáÅÜí=êÉÅÜíòÉáíáÖ=ÉêêÉáÅÜí=ïÉêÇÉåK=

- mä~åìåÖëJ=ìåÇ=nì~äáí®íëêáëáâÉåW=mÑäáÅÜíÉåÜÉÑíÉ=ëáåÇ=ìå~ÄÇáåÖÄ~êK=lÑí=ïáêÇ=òì=ëé®í=
ÑÉëíÖÉëíÉääíI=Ç~ëë=ïÉëÉåíäáÅÜÉ=nì~äáí®íë~åÑçêÇÉêìåÖÉå=åáÅÜí=ÉêÑΩääí=ïÉêÇÉå=â∏ååÉå=
çÇÉê=ïáÅÜíáÖÉ=sçê~ìëëÉíòìåÖÉå=òìê=iÉáëíìåÖëÉêÄêáåÖìåÖ=ÑÉÜäÉåK=

- råíÉêëÅÜ®íòíÉë=^ìëã~ëë=~å=sÉê®åÇÉêìåÖÉåW=_Éá=ÇÉê=^ìëä~ÖÉêìåÖ=ëáåÇ=ÇáÉ=jáí~êÄÉáJ
íÉåÇÉå=ìåÄÉÇáåÖí=ãáí=ÉáåòìÄÉòáÉÜÉåK=aáÉ=sÉê~åíïçêíìåÖëÄÉêÉáÅÜÉ=ëáåÇ=~ìÑ=ÄÉáÇÉå=
pÉáíÉå=âä~ê=òì=ÇÉÑáåáÉêÉå=ìåÇ=íê~åëé~êÉåí=òì=âçããìåáòáÉêÉåK==

- sÉêäìëí=îçå=táëëÉå=ìåÇ=cÉêíáÖâÉáíÉåW=aìêÅÜ=ÉáåÉ=^ìëä~ÖÉêìåÖ=ÖÉÜÉå=hÉååíåáëëÉ=
ΩÄÉê=ÇáÉ=ÄÉêìÑäáÅÜÉ=sçêëçêÖÉ=ìåÇ=ÇáÉ=sÉêÖ~åÖÉåÜÉáí=ÇÉê=píáÑíìåÖ=îÉêäçêÉåK=

=
oΩÅâîÉêëáÅÜÉêìåÖ=ÇÉê=sçêëçêÖÉêáëáâÉå=qçÇ=ìåÇ=fåî~äáÇáí®í=

=
aìêÅÜ=ÇáÉ=âçåÖêìÉåíÉ=oΩÅâîÉêëáÅÜÉêìåÖ=â∏ååÉå=ÇáÉ=oáëáâÉå=qçÇ=ìåÇ=fåî~äáÇáí®í=~ìÑ=ÇáÉ=
oΩÅâîÉêëáÅÜÉêìåÖ=ΩÄÉêíê~ÖÉå=ïÉêÇÉåK=aáÉ=mhh=â~åå=Ç~ÇìêÅÜ=áÜêÉ=oáëáâÉå=êÉÇìòáÉêÉåK=páÉ=
íê®Öí=Ç~åå=åìê=åçÅÜ=Ç~ë=oáëáâç=?^äíÉê?=ìåÇ=Ç~ë=^åä~ÖÉêáëáâçK=
=
_Éáã=^åëÅÜäìëë=ÉáåÉê=oΩÅâîÉêëáÅÜÉêìåÖI=ëçÑÉêå=ëáÉ=~ìë=ÇÉê=~ìíçåçãÉå=tÉäí=âçããíI=â~åå=
ÇáÉ=oΩÅâëíÉääìåÖ=ÑΩê=sÉêëáÅÜÉêìåÖëêáëáâÉå=Ñ~ëí=Ö~åò=~ìÑÖÉä∏ëí=ïÉêÇÉåK=a~ë=ÑΩÜêí=òì=ÉáåÉê=
bêÜ∏ÜìåÖ=ÇÉë=aÉÅâìåÖëÖê~ÇÉëK=báå=qÉáä=ÇÉê=oΩÅâëíÉääìåÖ=ãìëë=ÑΩê=éÉåÇÉåíÉ=fsJc®ääÉ=ÄÉJ
Ü~äíÉå=ïÉêÇÉåK=
=
_Éá=ÇÉê=oΩÅâîÉêëáÅÜÉêìåÖ=â~åå=ÇÉê=mê®ãáÉåë~íò=ÇÉê=oΩÅâîÉêëáÅÜÉêìåÖ=ìåíÉê=ÇÉã=ÜÉìíáÖÉå=
mê®ãáÉåë~íò=ÇÉê=mhh=òì=äáÉÖÉå=âçããÉåK=jáííÉäë=mê®ãáÉåΩÄÉêÜ~åÖ=áëí=ÉáåÉ=òìë®íòäáÅÜÉ=bêJ
íê~ÖëèìÉääÉ=ã∏ÖäáÅÜK=

=



= pÉáíÉ=NU=
=

a~ë=dÉëÉíò=òìê=cáå~åòáÉêìåÖ=ÇÉê=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=îçå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉå=h∏êéÉêJ
ëÅÜ~ÑíÉå=áëí=éÉê=NK=g~åì~ê=OMNO=áå=hê~Ñí=ÖÉíêÉíÉåK=aáÉ=h~ëëÉå=Ü~ÄÉå=Äáë=PNK=aÉòÉãÄÉê=OMNP=
wÉáíI=ÇáÉ=ÉêÑçêÇÉêäáÅÜÉå=^åé~ëëìåÖÉå=îçêòìåÉÜãÉåK=bë=ëíÉÜÉå=ÑçäÖÉåÇÉ=òïÉá=s~êá~åíÉå=òìê=
t~ÜäW=
=

~K=qÉáäâ~éáí~äáëáÉêíÉ=h~ëëÉ=

aáÉ=íÉáäâ~éáí~äáëáÉêíÉ=h~ëëÉ=ãìëë=âΩåÑíáÖ=ÉáåÉ=jáåÇÉëíîçê~ìëëÉíòìåÖ=ÉêÑΩääÉåI=ìã=áÜêÉ=Ñáå~åòáJ
ÉääÉ=páÅÜÉêÜÉáí=åáÅÜí=òì=ÖÉÑ®ÜêÇÉåK=sçê~ìëëÉíòìåÖ=ÑΩê=ÇáÉëÉ=s~êá~åíÉ=áëíI=Ç~ëë=áã=aÉòÉãÄÉê=
OMNM=âÉáåÉ=sçääâ~éáí~äáëáÉêìåÖ=ÄÉëí~åÇK=bë=ïáêÇ=Éáå=âçåâêÉíÉê=wáÉäÇÉÅâìåÖëÖê~Ç=îçå=UM=B=
áååÉêí=QM=g~ÜêÉå=ÖÉÑçêÇÉêíK=aÉê=^ìëÖ~åÖëÇÉÅâìåÖëÖê~Ç=EÉë=ÖáÄí=ÇÉêÉå=òïÉáF=ãìëë=ÉáåÖÉÜ~äíÉå=
ïÉêÇÉå=ìåÇ=ÄÉáã=råíÉêëÅÜêÉáíÉå=ëáåÇ=p~åáÉêìåÖëã~ëëå~ÜãÉå=åçíïÉåÇáÖK=aáÉ=dÉãÉáåÇÉÖ~J
ê~åíáÉ=ÄäÉáÄí=ïÉáíÉêÜáå=ÄÉëíÉÜÉå=ìåÇ=â~åå=Éêëí=ÄÉá=îçääëí®åÇáÖÉê=_áäÇìåÖ=ÇÉê=tÉêíëÅÜï~åJ
âìåÖëêÉëÉêîÉ=~ìÑÖÉÜçÄÉå=ïÉêÇÉåK=
=

pí®êâÉå==
=

- dÉãÉáåÇÉÖ~ê~åíáÉ=ÄäÉáÄí=ÉêÜ~äíÉå=Epí®êâÉ=~ìë=páÅÜí=ÇÉê=h~ëëÉF=
- hÉáåÉ=hçëíÉå=ÑΩê=òìë®íòäáÅÜÉ=báåâ®ìÑÉ=ÇìêÅÜ=ÇáÉ=dÉãÉáåÇÉ=EsçêíÉáä=~ìë=ÇÉê=páÅÜí=

ÇÉê=dÉãÉáåÇÉF=
- sÉêòáåëìåÖ=ÇÉë=cÉÜäÄÉíê~Öë=ÄêáåÖí=ÉáåÉ=ÑÉëíÉ=ìåÇ=ëáÅÜÉêÉ=oÉåÇáíÉ=Epí®êâÉ=~ìë=páÅÜí=

ÇÉê=h~ëëÉF=
=

pÅÜï®ÅÜÉå==
=

- dÉãÉáåÇÉÖ~ê~åíáÉ=ÄäÉáÄí=ÉêÜ~äíÉå=EpÅÜï®ÅÜÉ=~ìë=páÅÜí=ÇÉê=dÉãÉáåÇÉF=
- sÉêòáåëìåÖ=ÇÉë=cÉÜäÄÉíê~Öë=ÄäÉáÄí=ÉáåÉ=?ÉïáÖÉ?=sÉêéÑäáÅÜíìåÖ=
- ?sÉêëìÅÜìåÖ?I=ÇáÉ=j~ëëå~ÜãÉåI=ÇáÉ=ÉêÑçêÇÉêäáÅÜ=ëáåÇI=ÇáÉ=h~ëëÉ=áã=däÉáÅÜÖÉïáÅÜí=

òì=Ü~äíÉåI=~ìÑòìëÅÜáÉÄÉå=EÇ~=à~=ÉáåÉ=dÉãÉáåÇÉÖ~ê~åíáÉ=ÄÉëíÉÜíFK=
- p~åáÉêìåÖëã~ëëå~ÜãÉå=ëáåÇ=ÄÉá=§ÄÉêëÅÜêÉáíÉå=ÇÉê=^ìëÖ~åÖëÇÉÅâìåÖëÖê~ÇÉë=ï~ÜêJ

ëÅÜÉáåäáÅÜ=åáÅÜí=ãÉÜê=ã∏ÖäáÅÜ=Eìåâä~êÉ=oÉÅÜíëä~ÖÉFK=
- bë=ÖáÄí=òïÉá=ìåíÉêëÅÜáÉÇäáÅÜ=ÇÉÑáåáÉêíÉ=^ìëÖ~åÖëÇÉÅâìåÖëÖê~ÇÉI=ÇáÉ=ÉáåÖÉÜ~äíÉå=

ïÉêÇÉå=ãΩëëÉå=
- dÉãÉáåÇÉÖ~ê~åíáÉ=â~åå=Éêëí=~ìÑÖÉÜçÄÉå=ïÉêÇÉåI=ïÉåå=ÇáÉ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉ=

ÖÉåΩÖÉåÇ=Öêçëë=áëíK=
- báåâ®ìÑÉ=ÇìêÅÜ=dÉãÉáåÇÉ=ÄÉá=qÉáääáèìáÇ~íáçåÉå=àÉ=å~ÅÜ=e∏ÜÉ=ÇÉë=cÉÜäÄÉíê~Öë=ÉêJ

ÑçêÇÉêäáÅÜK=
- mêçÄäÉã=ÇÉë=cÉÜäÄÉíê~Öë=ïáêÇ=åáÅÜí=ÖÉä∏ëíK=
- pé®íÉêÉê=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=áëí=îçê~ìëëáÅÜíäáÅÜ=åìê=ãáí=

òìë®íòäáÅÜÉå=báåâ®ìÑÉå=ã∏ÖäáÅÜK=



= pÉáíÉ=NV=
=

ÄK=sçääâ~éáí~äáëáÉêíÉ=h~ëëÉ=

aáÉ=îçääâ~éáí~äáëáÉêíÉ=h~ëëÉ=ïáêÇ=ÖäÉáÅÜ=ÄÉÜ~åÇÉäí=ïáÉ=ÇáÉ=h~ëëÉå=éêáî~íÉê=^êÄÉáíÖÉÄÉêK=aáÉ=
_ÉÜÉÄìåÖ=ÇÉê=råíÉêÇÉÅâìåÖ=ãìëë=áååÉêí=ÑΩåÑ=Äáë=ëáÉÄÉå=g~ÜêÉå=Eã~ñáã~ä=òÉÜå=g~ÜêÉåF=ÄÉÜçJ
ÄÉå=ïÉêÇÉåK=aáÉ=dÉãÉáåÇÉÖ~ê~åíáÉ=â~åå=~ìÑÖÉÜçÄÉå=ïÉêÇÉåI=ïÉåå=ÇáÉ=h~ëëÉ=~ìÑ=NMM=B=~ìëJ
Ñáå~åòáÉêí=áëíI=ÇáÉë=~ìÅÜ=ïÉåå=åçÅÜ=âÉáåÉ=îçääëí®åÇáÖÉ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉ=ÖÉÄáäÇÉí=ïÉêJ
ÇÉå=âçååíÉK=
=

pí®êâÉå==
=
- dÉãÉáåÇÉÖ~ê~åíáÉ=â~åå=~ìÑÖÉÜçÄÉå=ïÉêÇÉå=Epí®êâÉ=~ìë=páÅÜí=ÇÉê=dÉãÉáåÇÉF=
- pé®íÉêÉ=^åëÅÜäìëëã∏ÖäáÅÜâÉáí=áëí=ÖÉÖÉÄÉå=Eòìë®íòäáÅÜÉ=báåâ®ìÑÉ=ëáåÇ=~ÄÉê=~ìÅÜ=ÜáÉê=

åáÅÜí=Ö~åò=~ìëÖÉëÅÜäçëëÉåF=
- wï~åÖ=òìê=p~åáÉêìåÖ=ÄÉá=aÉÅâìåÖëÖê~Ç=ìåíÉê=NMM=BI=ÇáÉ=h~ëëÉ=ïáêÇ=ëçãáí=?å~ÅÜJ

Ü~äíáÖ?=~ìÑ=ÉáåÉå=aÉÅâìåÖëÖê~Ç=îçå=NMM=B=ÖÉÄê~ÅÜíK=
- bë=ÄÉëíÉÜí=åáÅÜí=åìê=ÉáåÉ=êÉÅÜíäáÅÜÉI=ëçåÇÉêå=~ìÅÜ=êÉ~äáëíáëÅÜÉ=sÉê~åíïçêíìåÖ=ÇÉê=

sÉêï~äíìåÖëâçããáëëáçå=ÑΩê=Ç~ë=Ñáå~åòáÉääÉ=däÉáÅÜÖÉïáÅÜí=ÇÉê=h~ëëÉK=
- aÉê=ÖêçëëÉ=pÅÜêáííI=ÇÉê=ãáí=ÇÉê=§ÄÉêíê~ÖìåÖ=îçå=PM=jáçK=cê~åâÉå=~å=ÇáÉ=h~ëëÉ=ÄÉJ

êÉáíë=ÖÉã~ÅÜí=ïìêÇÉI=ïáêÇ=âçåëÉèìÉåí=ïÉáíÉêÖÉÑΩÜêíK=
- sÉêòáåëìåÖ=ÇÉë=cÉÜäÄÉíê~Öë=Ñ®ääí=ïÉÖ=

=
pÅÜï®ÅÜÉå==
=

- tÉêíëÅÜï~åâìåÖëêÉëÉêîÉå=ãΩëëÉå=òìÉêëí=~ìÑÖÉÄ~ìí=ïÉêÇÉå=
- bë=ãìëë=Ç~ãáí=ÖÉêÉÅÜåÉí=ïÉêÇÉåI=Ç~ëë=áããÉê=ïáÉÇÉê=p~åáÉêìåÖÉå=ÉêÑçêÇÉêäáÅÜ=

ëáåÇK=
- hçëíÉå=ÇÉê=^ìëÑáå~åòáÉêìåÖ=
=



= pÉáíÉ=OM=
=

= Versiche-

rungslösung 

Heute:  

autonome 

Kasse 

=

= Anschluss 

=

bK=råíÉêî~êá~åíÉå=áã=c~ääÉ=ÉáåÉë=^åëÅÜäìëëÉë=

aáÉ=îÉêëÅÜáÉÇÉåÉå=^åëÅÜäìëëä∏ëìåÖÉå=ïìêÇÉå=áå=ÇÉê=sÉêÖäÉáÅÜë~å~äóëÉ=òìê=wìâìåÑí=ÇÉê=_ÉêìÑJ
äáÅÜÉå=sçêëçêÖÉ=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=îçå=ÇÉê=_~äãÉêJbíáÉååÉ=^d=îçã=PK=gìäá=OMMV=~ìëÑΩÜêJ
äáÅÜ=Ç~êÖÉëíÉääíK==
=

~K=sÉêëáÅÜÉêìåÖëä∏ëìåÖ=E^åëÅÜäìëë=p~ããÉäëíáÑíìåÖ=sÉêëáÅÜÉêìåÖëÖÉëÉääëÅÜ~ÑíF=

=
=
=
=
=
=
=
=
=

=
pí®êâÉå=
=

- råíÉêÇÉÅâìåÖÉå=ëáåÇ=éê~âíáëÅÜ=~ìëÖÉëÅÜäçëëÉå=
- §ÄÉêëÅÜìëëÄÉíÉáäáÖìåÖÉå=ëáåÇ=ã∏ÖäáÅÜ=E~ääÉêÇáåÖë=áå=ÇÉê=oÉÖÉä=åìê=áå=âäÉáåÉêÉã=

^ìëã~ëëF=
- bë=ïÉêÇÉå=âÉáåÉ=íÉÅÜåáëÅÜÉå=oΩÅâëíÉääìåÖÉå=ìåÇ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉå=ãÉÜê=

ÄÉå∏íáÖí=
- báåÉ=ÖêçëëÉ=sáÉäÑ~äí=îçå=sçêëçêÖÉéä®åÉå=ìåÇ=s~êá~åíÉå=áëí=ã∏ÖäáÅÜ=

=
pÅÜï®ÅÜÉå=
=

- bÜÉê=ÜçÜÉ=oáëáâçéê®ãáÉå=ìåÇ=sÉêï~äíìåÖëâçëíÉå=
- dÉêáåÖÉ=^ìëëáÅÜí=~ìÑ=ïÉëÉåíäáÅÜÉ=§ÄÉêëÅÜΩëëÉI=Ç~=^âíáÉåèìçíÉå=~ìÑÖêìåÇ=îçå=páJ

ÅÜÉêÜÉáíëîçêëÅÜêáÑíÉå=åáÉÇêáÖ=ÖÉÜ~äíÉå=ïÉêÇÉå=ãΩëëÉå=
- dêçëëÉ=^ÄÜ®åÖáÖâÉáíI=Ç~=âÉáåÉ=oΩÅâëíÉääìåÖÉå=ãÉÜê=îçêÜ~åÇÉå=ëáåÇ=
- dêçëëÉ=^ÄÜ®åÖáÖâÉáíI=Ç~=ÄÉá=^ìÑä∏ëìåÖ=ÇÉë=^åëÅÜäìëëîÉêíê~ÖÉë=ãÉáëíÉåë=ÇáÉ=oÉåíJ

åÉê=ãáíÖÉåçããÉå=ïÉêÇÉå=ãΩëëÉåI=çÑí=ìåíÉê=ëÅÜäÉÅÜíÉå=hçåÇáíáçåÉå=
- eçÜÉ=báåâ~ìÑëâçëíÉå=ÑΩê=oÉåíåÉê=ìåÇ=oÉåíåÉêáååÉå=
- hÉáåÉ=§ÄÉêÖ~åÖëä∏ëìåÖÉå=ÄÉá=iÉáëíìåÖëîÉêëÅÜäÉÅÜíÉêìåÖÉå=
- sçå=ÇÉê=^êÄÉáíåÉÜãÉêëÉáíÉ=ïáêÇ=ÇáÉ=sÉêëáÅÜÉêìåÖëä∏ëìåÖ=ëâÉéíáëÅÜ=ÄÉìêíÉáäí=

Efåíê~åëé~êÉåò=ÄÉòΩÖäáÅÜ=hçëíÉå=ìåÇ=§ÄÉêëÅÜìëëÄÉíÉáäáÖìåÖI=ã~åÖÉäÜ~ÑíÉ=?iÉÖ~äJ
nìçíÉ?I=ÇKÜK=^åíÉáä=~å=ÇÉå=dÉïáååÉå=ÖÉÜí=~å=ÇáÉ=^âíáçå®êÉ=ìåÇ=åìê=áå=ÖÉêáåÖÉã=
rãÑ~åÖ=~å=ÇáÉ=sçêëçêÖÉïÉêâÉFK=wìÇÉã=ïáêÇ=ÇáÉ=^ìÑíÉáäìåÖ=ÇÉê=sÉêëáÅÜÉêìåÖ=áå=çÄäáJ
Ö~íçêáëÅÜÉ=ìåÇ=ΩÄÉêçÄäáÖ~íçêáëÅÜÉ=qÉáäÉ=ãáí=ìåíÉêëÅÜáÉÇäáÅÜÉê=sÉêòáåëìåÖ=ìåÇ=ìåJ
íÉêëÅÜáÉÇäáÅÜÉã=rãï~åÇäìåÖëë~íò=ãáí=ï~ÜêëÅÜÉáåäáÅÜ=ÇÉìíäáÅÜÉê=pìÄîÉåíáçåáÉêìåÖ=
ÇÉë=lÄäáÖ~íçêáìãë=ÇìêÅÜ=Ç~ë=§ÄÉêçÄäáÖ~íçêáìã=âêáíáëáÉêí=

==
=



= pÉáíÉ=ON=
=

= =

Heute:  

autonome 

Kasse 

autonome 
Sammel-
stiftung 

= Anschluss 

= =

ÄK=^ìíçåçãÉ=p~ããÉäëíáÑíìåÖ=

=
=
=
=
=
=
=
=
=
=
=

_Éá=ÇÉå=~ìíçåçãÉå=p~ããÉäëíáÑíìåÖÉå=ÖáÄí=Éë=òïÉá=ÖêìåÇë®íòäáÅÜ=ìåíÉêëÅÜáÉÇäáÅÜÉ=qóéÉå=EïçJ
îçå=~ÄÉê=ïáÉÇÉê=îÉêëÅÜáÉÇÉåÉ=wïáëÅÜÉåëíìÑÉå=ã∏ÖäáÅÜ=ëáåÇFK=aáÉëÉ=ÄÉáÇÉå=qóéÉå=ïÉêÇÉå=ãáí=
qóé=^=ìåÇ=qóé=_=ÄÉòÉáÅÜåÉíW=

=
qóé=^=
gÉÇÉê=^åëÅÜäìëëîÉêíê~Ö=ÉåíëéêáÅÜí=ÉáåÉã=sçêëçêÖÉïÉêâK=cΩê=ÇáÉ=sçêëçêÖÉïÉêâÉ=ïÉêÇÉå=ëÉé~ê~íÉ=
oÉÅÜåìåÖÉå=ãáí=ÉáÖÉåÉã=aÉÅâìåÖëÖê~Ç=ÖÉÑΩÜêíK=båíëéêÉÅÜÉåÇ=ÄÉå∏íáÖí=àÉÇÉë=sçêëçêÖÉïÉêâ=
Éáå=é~êáí®íáëÅÜÉë=lêÖ~åI=Ç~ë=òK_K=ΩÄÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=çÇÉê=ΩÄÉê=ÇáÉ=sÉêïÉåÇìåÖ=îçå=
ÑêÉáÉå=jáííÉäå=ÉåíëÅÜÉáÇÉíK=råíÉê=rãëí®åÇÉå=EÉÜÉê=ëÉäíÉåF=ëáåÇ=ëçÖ~ê=ÉáÖÉåÉ=^åä~ÖÉëíê~íÉÖáÉå=
ã∏ÖäáÅÜ=EÇáÉë=ï®êÉ=ÉáÖÉåíäáÅÜ=ÉêÑçêÇÉêäáÅÜI=ïÉåå=Ç~ë=é~êáí®íáëÅÜÉ=lêÖ~å=~ìÑ=píìÑÉ=sçêëçêÖÉJ
ïÉêâ=ΩÄÉê=Ç~ë=Ñáå~åòáÉääÉ=däÉáÅÜÖÉïáÅÜí=ï~ÅÜÉå=ãìëëFK=sÉêëáÅÜÉêìåÖëêáëáâÉå=ïÉêÇÉå=íêçíò=
ëÉé~ê~íÉê=oÉÅÜåìåÖ=òìã=qÉáä=âçääÉâíáî=~ìÑ=píìÑÉ=ÇÉê=ÖÉë~ãíÉå=h~ëëÉ=ÖÉíê~ÖÉå=EáåëÄÉëçåÇÉêÉ=
ÄÉá=âäÉáåÉå=råíÉêåÉÜãìåÖÉåFK=
=
_ÉáëéáÉä=ÑΩê=qóé=^W=mìÄäáÅ~=

=
qóé=_=
bë=ÄÉëíÉÜí=åìê=Éáå=aÉÅâìåÖëÖê~Ç=~ìÑ=ÇÉê=píìÑÉ=ÇÉê=ÖÉë~ãíÉå=h~ëëÉK=p®ãíäáÅÜÉ=oáëáâÉå=ïÉêJ
ÇÉå=âçääÉâíáî=ÖÉíê~ÖÉåK=cΩê=ÇáÉ=ÉáåòÉäåÉå=^åëÅÜäìëëîÉêíê®ÖÉ=ÄÉëíÉÜÉå=âÉáåÉ=ÉáÖÉåÉå=oÉÅÜåìåJ
ÖÉåK=
=
_ÉáëéáÉä=ÑΩê=qóé=_W=kbpq=

=
pí®êâÉå=

=
- dìíÉê=oáëáâç~ìëÖäÉáÅÜ=
- qáÉÑÉ=sÉêï~äíìåÖëâçëíÉå=EàÉ=å~ÅÜ=^åÄáÉíÉêF=
- t~Üä=òïáëÅÜÉå=îÉêëÅÜáÉÇÉåÉå=sçêëçêÖÉéä®åÉå=E^ìëï~Üä=áëí=~ÄÉê=ã~åÅÜã~ä=

ÉáåÖÉÖêÉåòíF=
- dìíÉ=^ìëëáÅÜíÉå=~ìÑ=§ÄÉêëÅÜΩëëÉ=
=

pÅÜï®ÅÜÉå=
=
- bë=áëí=ïÉáíÉêÜáå=Éáå=é~êáí®íáëÅÜÉë=lêÖ~å=ÉêÑçêÇÉêäáÅÜ=Eqóé=^FI=Ç~ë=ÄÉá=råíÉêÇÉÅâìåÖ=

ëÅÜïáÉêáÖÉ=p~åáÉêìåÖëÉåíëÅÜÉáÇÉ=Ñ®ääÉå=ãìëë=



= pÉáíÉ=OO=
=

= =

Heute:  

autonome 

Kasse 

=

= Anschluss 

=
öffentl. 

rechtl. 
Vorsorge- 

einrichtung 

- hÉáåÉ=pçäáÇ~êáí®í=òïáëÅÜÉå=~åÖÉëÅÜäçëëÉåÉå=^êÄÉáíÖÉÄÉêå=ìåÇ=^êÄÉáíÖÉÄÉêáååÉå=
EÇáÉë=ïáêâí=ëáÅÜ=áåëÄÉëçåÇÉêÉ=ÄÉáã=qóé=_=ëí~êâ=~ìëFK=aáÉë=ÑΩÜêí=òì=mêçÄäÉãÉå=ÄÉáã=
_ÉÜÉÄÉå=îçå=råíÉêÇÉÅâìåÖÉå=ìåÇ=Ç~ãáí=òì=ÉåíëéêÉÅÜÉåÇÉå=áã=sÉêÖäÉáÅÜ=òì=ÇÉå=
~åÇÉêÉå=i∏ëìåÖÉå=òìë®íòäáÅÜÉåI=ëÅÜïÉê=~ÄëÅÜ®íòÄ~êÉå=oáëáâÉå=

- sÉêï®ëëÉêìåÖëéêçÄäÉã~íáâ=EÄÉáã=qóé=_=ëí®êâÉê=~äë=ÄÉáã=qóé=^FW=aÉÅâìåÖëÖê~Ç=ïáêÇ=
ÇìêÅÜ=kÉì~åëÅÜäΩëëÉ=îÉê®åÇÉêí=EòK_K=ÄÉëíÉÜÉåÇÉë=hçääÉâíáî=Ñáå~åòáÉêí=oÉëÉêîÉå=ÑΩê=
kÉì~åëÅÜäΩëëÉFK=^åëÅÜäΩëëÉ=ãáí=ÖìíÉã=pÅÜ~ÇÉåîÉêä~ìÑ=Ñáå~åòáÉêÉå=^åëÅÜäΩëëÉ=ãáí=
ëÅÜäÉÅÜíÉã=pÅÜ~ÇÉåîÉêä~ìÑ=ãáíK==

- áåíê~åëé~êÉåíÉ=nìÉêëìÄîÉåíáçåáÉêìåÖÉå=
- råíÉêÇÉÅâìåÖÉå=ëáåÇ=ïÉáíÉêÜáå=ã∏ÖäáÅÜ=
- sÉêãìíìåÖW=dÉëÉíòÖÉÄÉê=ïáêÇ=ÇáÉëÉ=p~ããÉäëíáÑíìåÖÉå=ëìâòÉëëáîÉ=ëí®êâÉê=êÉÖäÉãÉåJ

íáÉêÉåK=fåëÄÉëçåÇÉêÉ=Ç~ååI=ïÉåå=ÉáåÉ=Ç~îçå=áêÖÉåÇï~åå=Éáåã~ä=ò~ÜäìåÖëìåÑ®ÜáÖ=
ïÉêÇÉå=ëçääíÉ=ìåÇ=ÇÉê=páÅÜÉêÜÉáíëÑçåÇë=ÑΩê=ÇáÉ=iÉáëíìåÖÉå=~ìÑâçããÉå=ãìëëK=

=

ÅK=£ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=

aáÉ=mhh=áëí=ÉáåÉ=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖK=aáÉ=^ìÑÖ~ÄÉ=ÇÉê=^ìíçåçãáÉ=ã~ÅÜí=
åìê=páååI=ïÉåå=ëáÉ=ëáÅÜ=ÉáåÉê=ÖêçëëÉå=ìåÇ=ëçäáÇÉå=h~ëëÉ=~åëÅÜäáÉëëíK==

=
=
=
=
=
=
=
=
=
=

=
pí®êâÉå=
=

- qáÉÑÉ=sÉêï~äíìåÖëâçëíÉå=
- qáÉÑÉ=oáëáâçÄÉáíê®ÖÉI=ëÉÜê=ÖìíÉê=oáëáâçîÉêä~ìÑ=
- báå=ÖêçëëÉê=^êÄÉáíÖÉÄÉêI=ÇÉê=ÇáÉ=e~ìéíîÉê~åíïçêíìåÖ=ÑΩê=ÇáÉ=h~ëëÉ=ãáííê®Öí=
- ?âìäíìêÉääÉ?=k®ÜÉ=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=òìã=e~ìéí~êÄÉáíÖÉÄÉê=ìåÇ=òì=ÇÉå=~åÇÉêÉå=

^åëÅÜäìëëãáíÖäáÉÇÉêå=
- däÉáÅÜÉë=sÉêëáÅÜÉêìåÖëåáîÉ~ì=ïáÉ=h~åíçå=ìåÇ=~åÇÉêÉ=^åëÅÜäìëëÖÉãÉáåÇÉå=áëí=

ÖÉï®ÜêäÉáëíÉí=
- sçêëçêÖÉéä~å=áëí=å~ÜÉ=ÄÉáã=ÜÉìíáÖÉå=sçêëçêÖÉéä~å=ÇÉê=mhh=
- hÉáåÉ=çÇÉê=îÉêÖäÉáÅÜëïÉáëÉ=ÖÉêáåÖÉêÉ=báåâ~ìÑëâçëíÉå=ÇìêÅÜ=dÉãÉáåÇÉ=ÉêÑçêÇÉêäáÅÜ=

=
pÅÜï®ÅÜÉå=
=

- råíÉêÇÉÅâìåÖI=ã~å=âçããí=áå=ÉáåÉ=p~åáÉêìåÖëâçåëíÉää~íáçå=ÜáåÉáå=
- eçÜÉê=íÉÅÜåáëÅÜÉê=wáåëë~íò=ÄÉá=ÇÉå=oÉåíåÉêå=EPKR=B=ÖäÉáÅÜ=ïáÉ=hêáÉåë=ÜÉìíÉF=

=
=



= pÉáíÉ=OP=
=

ÇK=sçê~Äâä®êìåÖ=ãáí=ã∏ÖäáÅÜÉå=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=

^ã=ORK=^éêáä=OMNO=ÉêÑçäÖíÉ=~å=ã∏ÖäáÅÜÉ=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=ÉáåÉ=^åÑê~ÖÉI=ïçêáå=ÑçäÖÉåÇÉ=
hêáíÉêáÉå=áã=sçê~ìë=~ÄÖÉâä®êí=ïÉêÇÉå=ëçääÉåW=
=
- lÄ=åìê=ÇáÉ=~âíáîÉå=sÉêëáÅÜÉêíÉå=çÇÉê=~ìÅÜ=ÇÉê=_Éëí~åÇ=ÇÉê=êÉåíÉåÄÉòáÉÜÉåÇÉå=jáíÖäáÉÇÉê=

îçääëí®åÇáÖ=ΩÄÉêåçããÉå=ïÉêÇÉåK=

- k~ÅÜÑê~ÖÉ=å~ÅÜ=ÉáåÉã=®ÜåäáÅÜÉå=sçêëçêÖÉéä~åK==

- ^ìëë~ÖÉå=òì=ÇÉå=hçåÇáíáçåÉå=ÉáåÉê=ã∏ÖäáÅÜÉå=§ÄÉêå~ÜãÉI=òK_K=òì=ÉáåÉã=~ääÑ®ääáÖ=ÉêÑçêJ
ÇÉêäáÅÜÉå=báåâ~ìÑ=áå=íÉÅÜåáëÅÜÉ=oΩÅâëíÉääìåÖÉå=ìåÇ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉå=çÇÉê=òì=
ÇÉå=ÑΩê=ÇáÉ=_ÉêÉÅÜåìåÖ=ÇÉê=sçêëçêÖÉâ~éáí~äáÉå=ÇÉê=oÉåíåÉêáååÉå=ìåÇ=oÉåíåÉê=îÉêïÉåÇÉJ
íÉå=íÉÅÜåáëÅÜÉå=dêìåÇä~ÖÉåK=c~ääë=Ç~ë=ÄÉá=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=îçêÜ~åÇÉåÉ=sÉêã∏J
ÖÉå=åáÅÜí=~ìëêÉáÅÜíI=ìåíÉê=ïÉäÅÜÉå=hçåÇáíáçåÉå=ÇÉê=báåâ~ìÑ=ÉêÑçäÖÉå=ãìëëK=táÉ=Ç~ë=sçêJ
ÖÉÜÉå=áëí=ïÉåå=ìãÖÉâÉÜêí=Ç~ë=sÉêã∏ÖÉå=Ü∏ÜÉê=ï®êÉ=~äë=ÇáÉ=îçå=ÇÉê=sçêëçêÖÉÉáåêáÅÜíìåÖ=
ÄÉå∏íáÖíÉå=sçêëçêÖÉâ~éáí~äáÉå=ìåÇ=ΩÄêáÖÉå=báåâ®ìÑÉK=

- tÉäÅÜÉ=dêìåÇä~ÖÉå=òìã=wÉáíéìåâí=ÇÉê=lÑÑÉêíëíÉääìåÖ=îçêäáÉÖÉå=ãΩëëÉåK=báå=^åëÅÜäìëë=
â®ãÉ=éÉê=NK=g~åì~ê=OMNQ=áå=_Éíê~ÅÜíK=aáÉ=lÑÑÉêíëíÉääìåÖ=ïΩêÇÉ=~ìÑ=ÇÉê=_~ëáë=ÇÉê=êÉîáÇáÉêJ
íÉå=^ÄëÅÜäìëëò~ÜäÉå=éÉê=PNK=aÉòÉãÄÉê=OMNO=ÉêÑçäÖÉåK==

- lÄ=Éë=~äë=êÉ~äáëíáëÅÜ=Éê~ÅÜíÉí=ïáêÇI=Ç~ëë=Éáå=^åëÅÜäìëë=éÉê=NK=g~åì~ê=OMNQ=~ÄÖÉïáÅâÉäí=
ïÉêÇÉå=â~åå=ìåÇ=ï~ë=ÄÉíêÉÑÑÉåÇ=sçêÖÉÜÉå=ìåÇ=qÉêãáåÉ=òì=ÄÉ~ÅÜíÉå=áëíK=

=
=
aáÉ=^åíïçêíÉå=â∏ååÉå=ïáÉ=ÑçäÖí=òìë~ããÉåÖÉÑ~ëëí=ïÉêÇÉåW=
=
iìòÉêåÉê=mÉåëáçåëâ~ëëÉ= áåíÉêÉëëáÉêí=
kbpq=p~ããÉäëíáÑíìåÖ= ^åëÅÜäìëë=ã∏ÖäáÅÜ=~ÄÉê=oÉåíåÉê=ìåÇ=oÉåíåÉêáåJ

åÉå=ïÉêÇÉå=åáÅÜí=~ìÑÖÉåçããÉå=
mhd=mÉåëáçåëâ~ëëÉ= áåíÉêÉëëáÉêí=
mÉåëáçåëâ~ëëÉ=pí~Çí=iìòÉêå= áåíÉêÉëëáÉêí=
mìÄäáÅ~= ^åëÅÜäìëë=åáÅÜí=ã∏ÖäáÅÜ=
pïáëëÅ~åíç= áåíÉêÉëëáÉêí=

^ìÑå~ÜãÉ=ÇÉê=oÉåíåÉê=ìåÇ=oÉåíåÉêáååÉå=~Ä=
OMNQ=ã∏ÖäáÅÜ=E~âíìÉää=ïÉêÇÉå=ÇáÉ=oÉåíåÉê=ìåÇ=
oÉåíåÉêáååÉå=åáÅÜí=~ìÑÖÉåçããÉåF=

=



= pÉáíÉ=OQ=
=

fsK=i∏ëìåÖëîçêëÅÜä®ÖÉ=

^K=oΩÅâÄäáÅâ=~ìÑ=ÇáÉ=_Éê~íìåÖ=áã=báåïçÜåÉêê~í=EOVK=lâíçÄÉê=OMMVF=

=
aÉê=báåïçÜåÉêê~í=ëíáããíÉ=ãáí=OVWN=ÄÉá=ÉáåÉê=båíÜ~äíìåÖ=ÇÉå=sçêëÅÜä®ÖÉå=ÇÉë=dÉãÉáåÇÉê~íÉë=
òìK=aáÉ=qÉáä~ìëÑáå~åòáÉêìåÖ=ïìêÇÉ=~äë=ÉêëíÉê=pÅÜêáíí=ÄÉòÉáÅÜåÉíI=ÇÉê=òïÉáíÉ=pÅÜêáíí=ãΩëëÉ=ÑçäJ
ÖÉå=ãáí=ÇÉê=båíä~ëëìåÖ=áå=ÇáÉ=pÉäÄëí®åÇáÖâÉáí=E^ìÑÖ~ÄÉ=ÇÉê=dÉãÉáåÇÉÖ~ê~åíáÉF=çÇÉê=ÇÉã=^åJ
ëÅÜäìëë=~å=ÉáåÉê=~åÇÉêÉ=mÉåëáçåëâ~ëëÉK=
=
aáÉ=cê~âíáçåÉå=®ìëëÉêíÉå=ëáÅÜ=ÑÉêåÉê=Ç~òìW=
=
- Ç~ëë=ÉáåÉ=p~åáÉêìåÖ=ÉáåÉ=Éáåã~äáÖÉ=p~ÅÜÉ=ëÉáå=ëçääíÉI===

- ~ääÉ=léíáçåÉå=çÑÑÉå=òì=Ü~äíÉå=ëÉáÉåI=ÇÉê=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=mh=~ÄÉê=ÖÉÑçêÇÉêí==
ïÉêÇÉI===

- âêáíáëÅÜÉ=ìåÇ=ÄÉÇ~ìÉêåÇÉ=_ÉãÉêâìåÖÉå=òì=ÇÉå=p~åáÉêìåÖëäÉáëíìåÖÉå=ÇÉê=^êÄÉáíåÉÜãÉê=
ìåÇ=^êÄÉáíåÉÜãÉêáååÉåI=

- ÇáÉ=qÉáä~ìëÑáå~åòáÉêìåÖ=ëÉá=Éáå=òïáåÖÉåÇÉê=pÅÜêáíí=òìê=_Éï®äíáÖìåÖ=ÉáåÉê=ÖêçëëÉå=^äíä~ëíI==

- ÇáÉ=qÉáä~ìëÑáå~åòáÉêìåÖ=ëÉá=ÇÉê=êáÅÜíáÖÉ=tÉÖ=áå=ÇÉê=ÜÉìíáÖÉå=páíì~íáçå=ìåÇ=ÄÉÉåÇÉ=Éáå=
ÖÉëÅÜÉáíÉêíÉë=bñéÉêáãÉåí=EPM=jáçK=a~êäÉÜÉåF=ìåÇ=Ñ~îçêáëáÉêÉ=ÇÉå=wìë~ããÉåëÅÜäìëë=ãáí=
ÉáåÉê=ÖêçëëÉå=mhI==

- cÉêåÉê=ïìêÇÉ=ÄÉíçåíI=Ç~ëë=ÇáÉ=irmh=®ÜåäáÅÜÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=ÑΩê=ÇáÉ=sÉêëáÅÜÉêJ
íÉå=îçêëÉÜÉ=ïáÉ=ÇÉê=mä~å=ÇÉê=mhhK=
=

_K=aáÉ=^åëéêΩÅÜÉ=ÇÉê=îÉêëÅÜáÉÇÉåÉå=^åëéêìÅÜëÖêìééÉå=

=
aáÉ=mhh=ïÉáëí=îÉêëÅÜáÉÇÉåÉ=^åëéêìÅÜëÖêìééÉå=~ìÑI=ïÉäÅÜÉ=ìåíÉêëÅÜáÉÇäáÅÜÉ=fåíÉêÉëëÉå=Ü~J
ÄÉåK=aáÉëÉ=fåíÉêÉëëÉå=â∏ååÉå=ïáÉ=ÑçäÖí=ìãëÅÜêáÉÄÉå=ïÉêÇÉåK=
=
~K=jáíÖäáÉÇÉê=ÇÉê=mhh=
=
aáÉ=mhhJjáíÖäáÉÇÉê=â∏ååÉå=ïáÉÇÉêìã=ìåíÉêíÉáäí=ïÉêÇÉå=áå=~âíáîÉ=sÉêëáÅÜÉêíÉ=ÇKÜK=ÇáÉàÉåáÖÉåI=
ÇáÉ=_Éáíê®ÖÉ=äÉáëíÉå=ìåÇ=åçÅÜ=åáÅÜí=éÉåëáçåáÉêí=ëáåÇ=ìåÇ=ÇáÉ=é~ëëáîÉå=sÉêëáÅÜÉêíÉå=ÇKÜK=ÇáÉ=
oÉåíÉåÄÉòáÉÜÉåÇÉåK=_Éá=ÇÉå=oÉåíÉåÄÉòáÉÜÉåÇÉå=ïáêÇ=ìåíÉêëÅÜáÉÇÉå=òïáëÅÜÉå=mÉåëáçåáÉêíÉå=
ìåÇ=ïÉáíÉêÉå=oÉåíÉåÄÉòáÉÜÉåÇÉå=EfsJoÉåíÉå=ìåÇ=eáåíÉêä~ëëÉåÉåêÉåíÉåFK=
=
aáÉ=~âíáî=sÉêëáÅÜÉêíÉå=Ü~ÄÉå=fåíÉêÉëëÉ=~å=ÉáåÉê=ëáÅÜÉêÉå=ìåÇ=íê~åëé~êÉåíÉå=i∏ëìåÖK=bë=ëçääÉå=
âÉáåÉ=iÉáëíìåÖëîÉêëÅÜäÉÅÜíÉêìåÖÉå=áå=h~ìÑ=ÖÉåçããÉå=ïÉêÇÉå=ãΩëëÉåI=ÇáÉ=_Éáíê®ÖÉ=ëçääÉå=áã=
ÄáëÜÉêáÖÉå=o~ÜãÉå=ÄäÉáÄÉå=ìåÇ=ÇáÉ=wìâìåÑíë~ìëëáÅÜíÉå=ëçääÉå=páÅÜÉêÜÉáí=ÖÉï®ÜêÉåK=
=
aáÉ=mÉåëáçåáÉêíÉå=Ü~ÄÉå=ÉáåÉå=ïçÜäÉêïçêÄÉåÉå=^åëéêìÅÜ=~ìÑ=ÉáåÉ=òìã=rãï~åÇäìåÖëòÉáíJ
éìåâí=Ebáåíêáíí=áåë=mÉåëáçåë~äíÉêF=ÑÉëíÖÉäÉÖíÉ=oÉåíÉK=p~åáÉêìåÖëÄÉáíê®ÖÉ=ëáåÇ=Ç~ÄÉá=åáÅÜí=îçêJ
ÖÉëÉÜÉå=ìåÇ=~ìÅÜ=âÉáåÉ=hçêêÉâíìêÉå=~ìÑÖêìåÇ=îÉê®åÇÉêíÉê=oÉåÇáíÉJ=çÇÉê=iÉÄÉåëÉêï~êíìåÖëJ
ÖêìåÇä~ÖÉåK=_Éá=§ÄÉêëÅÜΩëëÉå=â∏ååÉå=ÇáÉ=mÉåëáçåáÉêíÉå=~ääÉåÑ~ääë=~ìÑ=qÉìÉêìåÖëòìä~ÖÉå=ÜçÑJ
ÑÉåI=ÇáÉ=~ÄÉê=áå=ÇÉê=sÉêÖ~åÖÉåÜÉáí=â~ìã=àÉ=~ìëÄÉò~Üäí=ïìêÇÉåK=_Éá=råíÉêÇÉÅâìåÖ=â∏ååÉå=åìê=
ÇáÉ=~âíáîÉå=sÉêëáÅÜÉêíÉå=òì=p~åáÉêìåÖëÄÉáíê®ÖÉå=îÉêéÑäáÅÜíÉí=ïÉêÇÉåI=ÇáÉ=oÉåíåÉê=ìåÇ=oÉåíåÉJ



= pÉáíÉ=OR=
=

êáååÉå=ÜáåÖÉÖÉå=åáÅÜíK=hΩêòìåÖÉå=îçå=oÉåíÉå=ëáåÇ=ÖÉã®ëë=_sd=åáÅÜí=îçêÖÉëÉÜÉåK=cΩê=ÇáÉ=
mÉåëáçåáÉêíÉå=ëíÉÜí=ÇÉëÜ~äÄ=ÇáÉ=d~ê~åíáÉ=ìåÇ=w~ÜäìåÖëÑ®ÜáÖâÉáí=ÑΩê=áÜêÉ=ÑÉëíÖÉäÉÖíÉ=äÉÄÉåëJ
ä®åÖäáÅÜÉ=oÉåíÉ=áã=sçêÇÉêÖêìåÇK=
=
pçääíÉ=ëáÅÜ=ÇáÉ=dÉãÉáåÇÉ=ÑΩê=ÇáÉ=_ÉáÄÉÜ~äíìåÖ=ÉáåÉê=ÉáÖÉåëí®åÇáÖÉå=mh=ÉåíëÅÜÉáÇÉåI=ãìëë=ëáÉ=
ÇáÉëÉ=~ìÑ=NMM=B=~ìëÑáå~åòáÉêÉåI=ïÉåå=ÇáÉ=dÉãÉáåÇÉÖ~ê~åíáÉ=ïÉÖÄÉÇìåÖÉå=ïÉêÇÉå=ïáääK=a~ë=
oáëáâç=îçå=p~åáÉêìåÖëã~ëëå~ÜãÉå=òì=i~ëíÉå=ÇÉê=^êÄÉáíÖÉÄÉêáå=ìåÇ=ÇÉå=^êÄÉáíåÉÜãÉåÇÉå=
ÄäáÉÄÉ=~ÄÉê=ÜçÅÜI=ïÉáä=îÉêãìíäáÅÜ=âÉáåÉ=tÉêíëÅÜï~åâìåÖëêÉëÉêîÉå=ÖÉ®ìÑåÉí=ïÉêÇÉå=â∏ååíÉåK=
=
ÄK=píÉìÉêò~ÜäÉåÇÉ=
=
^ìë=ÇÉê=páÅÜí=ÇÉê=píÉìÉêò~ÜäÉåÇÉå=áëí=Éë=îçå=fåíÉêÉëëÉI=Ç~ëë=ÇáÉ=dÉãÉáåÇÉÖ~ê~åíáÉ=~ìÑÖÉÜçJ
ÄÉå=ïÉêÇÉå=â~ååI=ïÉáä=Ç~ãáí=ÉáåÉ=ìåÄÉÖêÉåòíÉI=Ç~ìÉêÜ~ÑíÉ=sÉêÄáåÇäáÅÜâÉáí=òì=i~ëíÉå=ÇÉê=
píÉìÉêò~ÜäÉåÇÉå=ÄÉÖêΩåÇÉí=ïáêÇK=cÉêåÉê=ëáåÇ=ÇáÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=òì=i~ëíÉå=ÇÉê=^êJ
ÄÉáíÖÉÄÉêáå=^ìÑï®åÇÉI=ÇáÉ=ΩÄÉê=ÇáÉ=píÉìÉêå=Ñáå~åòáÉêí=ïÉêÇÉå=ãΩëëÉåK=^ìë=ÇáÉëÉê=páÅÜí=áëí=
ÉáåÉ=ëçäáÇÉ=mhJi∏ëìåÖ=îçå=sçêíÉáäI=ãáí=tÉÖÑ~ää=ìåÄÉÖêÉåòíÉê=sÉêéÑäáÅÜíìåÖÉå=ìåÇ=ã∏ÖäáÅÜëí=
âäÉáåÉã=oáëáâç=ÑΩê=ïÉáíÉêÉ=p~åáÉêìåÖëã~ëëå~ÜãÉå=òì=i~ëíÉå=ÇÉê=^êÄÉáíÖÉÄÉêáåK=^ääÉêÇáåÖë=
â~åå=ÇáÉ=jáíïáêâìåÖ=ÄÉá=p~åáÉêìåÖëã~ëëå~ÜãÉåI=ÇáÉ=åáÉ=~ìëÖÉëÅÜäçëëÉå=ïÉêÇÉå=â∏ååÉåI=
~ìÅÜ=ÄÉáã=^åëÅÜäìëë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=E^ìëå~ÜãÉ=sÉêëáÅÜÉêìåÖëä∏ëìåÖF=
åáÅÜí=ïÉÖÄÉÇìåÖÉå=ïÉêÇÉåK=aáÉ=^êÄÉáíÖÉÄÉêáå=áëí=~äë=áããÉê=ãáí=ÇÉã=éçíÉåíáÉääÉå=oáëáâç=ÑΩê=
p~åáÉêìåÖëÄÉáíê®ÖÉ=ÄÉÜ~ÑíÉíI=çÄ=áå=ÉáåÉê=ÉáÖÉåëí®åÇáÖÉå=h~ëëÉ=çÇÉê=ÄÉáã=^åëÅÜäìëë=~å=ÉáåÉ=
ÖêçëëÉ=mhK=^ìë=ÇáÉëÉã=dêìåÇÉ=áëí=Éë=ëÉÜê=ïáÅÜíáÖI=Ç~ëë=Éáå=^åëÅÜäìëë=~å=ÉáåÉ=ëçäáÇÉ=sçêëçêJ
ÖÉÉáåêáÅÜíìåÖI=ÇáÉ=Öìí=ÖÉÑΩÜêí=ìåÇ=âçåíêçääáÉêí=áëíI=áå=_Éíê~ÅÜí=ÖÉòçÖÉå=ïáêÇK=báåÉ=sÉêëáÅÜÉJ
êìåÖëä∏ëìåÖI=ÇáÉ=ÉáÖÉåíäáÅÜ=áÇÉ~ä=ï®êÉ=~ìë=páÅÜí=ÇÉê=e~ÑíÉåÇÉåI=áëí=òìã=ÜÉìíáÖÉå=wÉáíéìåâí=
ëÉÜê=íÉìÉê=ìåÇ=ïΩêÇÉ=ÉåçêãÉ=òìë®íòäáÅÜÉ=báåëÅÜΩëëÉ=áå=ÇÉå=aÉÅâìåÖëÖê~Ç=ÉêÑçêÇÉêåK=

=

`K=i∏ëìåÖëïÉÖ=

=
fåíÉêéêÉíáÉêí=ã~å=ÇÉå=^ìÑíê~Ö=ÇÉë=báåïçÜåÉêê~íÉëI=ïáêÇ=Éáå=âçåâêÉíÉê=òïÉáíÉê=pÅÜêáíí=òì=ÉáåÉê=
ÇÉÑáåáíáîÉå=ìåÇ=å~ÅÜÜ~äíáÖÉå=i∏ëìåÖ=ÖÉÑçêÇÉêíK=kÉÄëí=ÇÉã=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=sçêëçêÖÉJ
ÉáåêáÅÜíìåÖ=ïìêÇÉ=ÇáÉ=ÉÄÉåëç=Éêï®ÜåíÉ=sÉêëáÅÜÉêìåÖëä∏ëìåÖ=áã=o~ÜãÉå=ÇÉë=mä~åìåÖëÄÉêáÅÜJ
íÉë=~äë=òì=íÉìÉê=îÉêïçêÑÉåK=pç=ÄäÉáÄí=~äë=^äíÉêå~íáîÉ=ÇáÉ=ÉáÖÉåëí®åÇáÖÉ=oÉëí~ìëÑáå~åòáÉêìåÖI=
ïÉäÅÜÉ=ÉÄÉåÑ~ääë=òìã=tÉÖÑ~ää=ÇÉê=dÉãÉáåÇÉÖ~ê~åíáÉ=ÑΩÜêÉå=â∏ååíÉK=
=
cΩê=ÄÉáÇÉ=i∏ëìåÖÉå=ÖáÄí=Éë=èì~äáí~íáîÉ=ìåÇ=èì~åíáí~íáîÉ=_ÉìêíÉáäìåÖÉåI=ïçÄÉá=ÇáÉ=èì~åíáí~íáJ
îÉå=^ëéÉâíÉ=Éêëí=ÖÉå~ì=ÄÉêÉÅÜåÉí=ïÉêÇÉå=â∏ååÉåI=ïÉåå=~ìÑ=ÉáåÉå=ÄÉëíáããíÉå=wÉáíéìåâí=òK_K=
PNK=aÉòÉãÄÉê=OMNP=ÇÉê=dÉäÇÄÉÇ~êÑ=ÑΩê=ÉáåÉ=oÉëí~ìëÑáå~åòáÉêìåÖ=~ìÑ=NMM=B=EÄÉá=báÖÉåëí®åJ
ÇáÖâÉáíF=çÇÉê=ÇÉê=báåâ~ìÑ=áå=ÉáåÉ=ÖêçëëÉ=mh=EòK_K=irmhF=ÖÉÖÉåΩÄÉêÖÉëíÉääí=ïÉêÇÉåK=gÉ=Ü∏ÜÉê=
ÇÉê=aÉÅâìåÖëÖê~Ç=ÇÉê=mhh=áå=ÇáÉëÉã=wÉáíéìåâí=ëÉáå=ïáêÇI=ìãëç=âäÉáåÉê=ëáåÇ=ÇáÉ=báåëÅÜìëëJ
âçëíÉåK=pçääíÉ=ÜáåÖÉÖÉå=ÉáåÉ=råíÉêÇÉÅâìåÖ=ÄÉëíÉÜÉå=ÄÉá=ÇÉê=~åòìëÅÜäáÉëëÉåÇÉå=h~ëëÉI=â~åå=
ÇÉê=báåã~äòìëÅÜìëë=ÖÉêáåÖI=ÇáÉ=ïÉáíÉêÉå=p~åáÉêìåÖëäÉáëíìåÖÉå=àÉÇçÅÜ=ÄÉíê®ÅÜíäáÅÜ=ëÉáåK=
=
aáÉ=råëáÅÜÉêÜÉáí=ÄÉòΩÖäáÅÜ=ÇÉê=ïÉáíÉêÉå=wìâìåÑí=ÑΩê=ÇáÉ=h~ëëÉI=ÄÉá=àÉÇÉê=ÖÉï®ÜäíÉå=cçêãI=
ïáêÇ=ÄÉíê®ÅÜíäáÅÜ=ÄäÉáÄÉåK=aáÉ=ÇÉãçÖê~ÑáëÅÜÉå=råëáÅÜÉêÜÉáíÉå=ãáí=ÇÉå=òì=ÜçÜÉå=rãï~åÇJ
äìåÖëë®íòÉå=ìåÇ=ÇÉê=òì=ÜçÜÉ=íÉÅÜåáëÅÜÉ=wáåëë~íò=ÄÉá=ÇÉê=oÉåíÉåÄÉêÉÅÜåìåÖ=ã~ÅÜÉå=Éë=ï~ÜêJ
ëÅÜÉáåäáÅÜI=Ç~ëë=~ääÉ=h~ëëÉå=áå=ÇÉê=wìâìåÑí=ãáí=ÉêÜÉÄäáÅÜÉå=ëíêìâíìêÉääÉå=mêçÄäÉãÉå=òì=â®ãéJ
ÑÉå=Ü~ÄÉåK=aáÉ=dê∏ëëÉ=ÉáåÉê=h~ëëÉ=ìåÇ=Éáå=ÜçÜÉê=^åíÉáä=~âíáîÉê=sÉêëáÅÜÉêíÉê=ëáåÇ=Ç~ÄÉá=îçå=



= pÉáíÉ=OS=
=

sçêíÉáäI=ÖÉé~~êí=ãáí=ÇÉê=jáíJsÉê~åíïçêíìåÖ=ëçäáÇ~êáëÅÜÉê=ìåÇ=äÉáëíìåÖëÑ®ÜáÖÉê=^êÄÉáíÖÉÄÉê=áå=
ÇÉê=h~ëëÉK=
=
=
_ÉìêíÉáäìåÖëã~íêáñ=òïáëÅÜÉå=~ìëÑáå~åòáÉêíÉê=ëÉäÄëí®åÇáÖÉå=mh=ìåÇ==
^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=mh=E_ÉáëéáÉäF=
=
hêáíÉêáìã= pÉäÄëí®åÇáÖâÉáí=

=
^åëÅÜäìëë=~å=ÖêçëëÉ=h~ëëÉ=

wÉáíéìåâí= PNK=aÉòÉãÄÉê=OMNP=~åÖÉJ
åçããÉå=

PNK=aÉòÉãÄÉê=OMNP=~åÖÉJ
åçããÉå=

aÉÅâìåÖëÖê~Ç=xNz=
=
Eãáí=^åå~ÜãÉ=òìê=_ÉêÉÅÜJ
åìåÖ=ÇÉê=báåëÅÜìëëéÑäáÅÜíF=

ÄÉíê®Öí=ÇÉê=aÉÅâìåÖëÖê~Ç=òìã=
wÉáíéìåâí=ïÉåáÖÉê=~äë=NMM=BI=
òK_K=~åÖÉåçããÉå=VP=B=éÉê=
PNKNOKNNI=ïΩêÇÉ=Ç~îçå=ÇáÉ=
báåëÅÜìëëéÑäáÅÜí=ÇÉê=dÉãÉáåJ
ÇÉ=~ÄÜ®åÖÉå=

ÄÉíê®Öí=ÇÉê=aÉÅâìåÖëÖê~Ç=ÇÉê=
ÖêçëëÉå=h~ëëÉ=òìã=wÉáíéìåâí=
òK_K=VR=BI=áëí=ÇáÉ=aáÑÑÉêÉåò=
òìã=ad=ÇÉê=mhh=ÉåíëÅÜÉáJ
ÇÉåÇ=

báåã~äáÖÉ=báåëÅÜìëëéÑäáÅÜí= N=B=âçëíÉí=Å~K=N=jáçK=cêKI=ÇKÜK=
aáÑÑÉêÉåò=òì=NMM=B=ãìëë=
~ìëÑáå~åòáÉêí=ïÉêÇÉåI=ÉêÖáÄí=
êìåÇ=T=Äáë=U=jáçK=cêK=

jáåÇK=ÇáÉ=aáÑÑÉêÉåò=òïáëÅÜÉå=
ÇÉå=aÉÅâìåÖëÖê~ÇÉå=ÇÉê=ÄÉáJ
ÇÉå=h~ëëÉå=ãìëë=~ìëÖÉÖäáJ
ÅÜÉå=ïÉêÇÉåI=ÇKÜK=òK_K=O=BI=
ï~ë=òìã=báåëÅÜìëë=îçå=êìåÇ=
O=Äáë=P=jáçK=cêK=ÑΩÜêí=

cêáëí=òìã=báåëÅÜáÉëëÉå=ÇÉê=
aÉÅâìåÖëäΩÅâÉ=

ÉîíäK=ÖÉëí~ÑÑÉäí=ãáí=sÉêòáåJ
ëìåÖëéÑäáÅÜí=EòK_K=Q=BF=

ëçÑçêí=~ìÑ=wÉáíéìåâí=

tÉáíÉêÉ=p~åáÉêìåÖëã~ëëå~ÜJ
ãÉå=

Ü®åÖÉå=îçå=ÇÉê=ïÉáíÉêÉå=båíJ
ïáÅâäìåÖ=~Ä=ìåÇ=ëáåÇ=ÄÉá=råJ
íÉêëÅÜêÉáíÉå=ÇÉê=NMM=B=ï~ÜêJ
ëÅÜÉáåäáÅÜI=ïÉáä=âÉáåÉ=
pÅÜï~åâìåÖëëêÉëÉêîÉå=îçêJ
Ü~åÇÉå=ëáåÇ=ìåÇ=ÇáÉ=oáëáâÉå=
~ìë=aÉãçÖê~ÑáÉ=ìåÇ=íáÉÑÉå=
wáåëÉå=EÄÉá=ÖäÉáÅÜòÉáíáÖ=éçäáJ
íáëÅÜ=ÑÉëíÖÉäÉÖíÉå=rãï~åÇJ
äìåÖëë®íòÉå=ìåÇ=jáåÇÉëíòáåJ
ëÉåF=ëÉÜê=ÜçÅÜ=ÄäÉáÄÉåK==

ÖÉÜÉå=ìåíÉê=rãëí®åÇÉå=çÜåÉ=
m~ìëÉ=ïÉáíÉêI=ïÉåå=ÇáÉ=ÖêçëëÉ=
h~ëëÉ=ÉáåÉå=aÉÅâìåÖëÖê~Ç=
ìåíÉê=NMM=B=~ìÑïÉáëíK=aKÜK=
^êÄÉáíÖÉÄÉêáå=ìåÇ=^êÄÉáíJ
åÉÜãÉåÇÉ=ãΩëëíÉå=å~ÅÜ=^ìÑJ
å~ÜãÉ=áå=ÇáÉ=ÖêçëëÉ=h~ëëÉ=
ïÉáíÉêÜáå=p~åáÉêìåÖëJ
äÉáëíìåÖÉå=ÉêÄêáåÖÉåI=ïÉäÅÜÉ=
îçå=ÇÉê=ÖêçëëÉå=h~ëëÉ=~ìíçJ
åçã=ÑÉëíÖÉäÉÖí=ïÉêÇÉå=ïáêÇK=

=
xNz=få=ÇáÉëÉê=q~ÄÉääÉ=áëí=ìåíÉê=ÇÉã=?aÉÅâìåÖëÖê~Ç?=ÇÉê=mhh=ÇÉêàÉåáÖÉ=tÉêí=òì=îÉêëíÉÜÉåI=ÇÉê=
ëáÅÜ=ÉêÖáÄíI=ïÉåå=ã~å=ÇáÉ=_áä~åò=ÇÉê=mhh=å~ÅÜ=ÇÉå=dêìåÇë®íòÉå=ÇÉê=åÉìÉå=ΩÄÉêåÉÜãÉåÇÉå=
h~ëëÉ=ÉêëíÉääíK=aáÉëÉê=~åÖÉé~ëëíÉ=aÉÅâìåÖëÖê~Ç=ïÉáÅÜí=îçã=çÑÑáòáÉääÉå=aÉÅâìåÖëÖê~Ç=ÇÉê=mhh=
~Ä=EÉê=ÇΩêÑíÉ=íÉåÇÉåòáÉää==ÉÜÉê=Éíï~ë=Ü∏ÜÉê=ëÉáåFK=
=



= pÉáíÉ=OT=
=

aK=båíëÅÜÉáÇìåÖëÑáåÇìåÖ==

=
cΩê=ÇáÉ=båíëÅÜÉáÇìåÖëÑáåÇìåÖ=ïìêÇÉå=R=e~ìéíâêáíÉêáÉå=EbáÖÉåîÉê~åíïçêíìåÖI=k®ÜÉ=òì=ÇÉå=
sÉêëáÅÜÉêíÉåI=çêÖ~åáë~íçêáëÅÜÉ=^åÑçêÇÉêìåÖÉåI=råëáÅÜÉêÜÉáíÉå=~å=ÇÉå=cáå~åòã®êâíÉå=ìåÇ=
dÉãÉáåÇÉÖ~ê~åíáÉLsÉêéÑäáÅÜíìåÖ=^êÄÉáíÖÉÄÉêáåF=òìë~ããÉåÖÉëíÉääí=ìåÇ=ÇáÉëÉ=áå=_ÉòìÖ=~ìÑ=^ìJ
íçåçãáÉ=ìåÇ=^åëÅÜäìëë=ÉåíëéêÉÅÜÉåÇ=ÖÉïáÅÜíÉíK=
=
hêáíÉêáìã= dÉïáÅÜíìåÖ=
= ^ìíçåçãáÉ= ^åëÅÜäìëë=
NK=báÖÉåîÉê~åíïçêíìåÖ= = =
NKN=sçêëçêÖÉéä~å=

- aÉÑáåáíáçå=ÇÉë=âççêÇáåáÉêíÉå=içÜåÉë=
- cÉëíäÉÖìåÖ=ÇÉê=^äíÉêëÖìíëÅÜêáÑíÉå=
- cÉëíäÉÖìåÖ=ÇÉê=rãï~åÇäìåÖëë®íòÉ=
- cÉëíäÉÖìåÖ=ÇÉê=_Éáíê®ÖÉ=
- cÉëíäÉÖìåÖ=ÇÉê=ïÉáíÉêÉå=iÉáëíìåÖÉå=

?ã~ëëÖÉëÅÜåÉáÇÉêíÉ=i∏ëìåÖÉå?=

=
=
=
H=

=

NKO=båíëÅÜÉáÇ=ΩÄÉê=ÇáÉ=sÉêã∏ÖÉåë~åä~ÖÉ=
- oáëáâÉåI=ÇáÉ=ã~å=ÄÉêÉáí=áëíI=ÉáåòìÖÉÜÉå=
- cÉëíäÉÖìåÖ=ÇÉê=^åä~ÖÉëíê~íÉÖáÉ=
- ^ìëï~Üä=ÇÉê=dÉëÅÜ®Ñíëé~êíåÉê=ÄòïK=dÉëÅÜ®Ñíëé~êíåÉêáå=
- fããçÄáäáÉå=ìåÇ=jáÉíòáåëéçäáíáâ=
- dêìåÇë®íòÉ=ÇÉê=sÉêã∏ÖÉåë~åä~ÖÉå=
- ÉîíäK=eóéçíÜÉâÉå=~å=jáí~êÄÉáíÉåÇÉ=

=
=
=

HHH=

=

NKP=iÉáëíìåÖÉå=EsÉêïÉåÇìåÖ=ÇÉê=ÑêÉáÉå=jáííÉäF=
- e∏ÜÉêîÉêòáåëìåÖ=ÇÉê=^äíÉêëÖìíÜ~ÄÉå=
- qÉìÉêìåÖë~ìëÖäÉáÅÜ=~ìÑ=oÉåíÉå=
- báåã~äáÖÉ=wìë~íòäÉáëíìåÖÉå=

=
M=

=
M=

NKQ=p~åáÉêìåÖ=EÄÉá=råíÉêÇÉÅâìåÖF=
- cÉëíäÉÖìåÖ=ÇÉê=p~åáÉêìåÖëÄÉáíê®ÖÉ=
- cÉëíäÉÖìåÖ=ÇÉê=qáÉÑÉêîÉêòáåëìåÖ=^äíÉêëÖìíÜ~ÄÉå=
- ^ääÑ®ääáÖÉ=báåä~ÖÉå=ÇÉê=^êÄÉáíÖÉÄÉêáå=

=
=
H=

=

NKR=oáëáâçîÉêä~ìÑ=
- fåî~äáÇáí®íëêáëáâç=
- oáëáâçëÅÜï~åâìåÖëêÉëÉêîÉ=
- i~åÖäÉÄáÖâÉáíëêáëáâç=
- `~ëÉJj~å~ÖÉãÉåí==
- ÜçÜÉê=oÉåíåÉê~åíÉáä=
- pçäáÇ~êáí®í=

= =
=
=
HH=

OK=k®ÜÉ=òì=ÇÉå=sÉêëáÅÜÉêíÉå=
- ^åëéêÉÅÜéÉêëçå=áååÉêÜ~äÄ=ÇÉê=sÉêï~äíìåÖ=
- ÇáêÉâíÉ=_ÉíêÉììåÖ=ÇÉê=sÉêëáÅÜÉêìåÖëÑ®ääÉ=

=
H=

=

= =



= pÉáíÉ=OU=
=

hêáíÉêáìã= dÉïáÅÜíìåÖ=
= ^ìíçåçãáÉ= ^åëÅÜäìëë=
PK=lêÖ~åáë~íçêáëÅÜÉ=^åÑçêÇÉêìåÖÉå=
PKN=píêìâíìêêÉÑçêã=
PKO=kÉìÉ=dçîÉêå~åÅÉJ_ÉëíáããìåÖÉå=
PKP=rãëÉíòìåÖ=_ÉëíáããìåÖÉå=òìê=cáå~åòáÉêìåÖ=îçå=sçêëçêÖÉJ==
======ÉáåêáÅÜíìåÖÉå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉê=h∏êéÉêëÅÜ~ÑíÉå=

- dêìåÇë~íòÉåíëÅÜÉáÇW=sçääJ=çÇÉê=íÉáäâ~éáí~äáëáÉêíÉ=h~ëëÉ=
- ^ÄïÉêíìåÖ=îçå=_ÉÜ∏êÇÉå=ìåÇ=m~êä~ãÉåí=

= =
H=
=
=
=

HHH=

PKQ=bêëíÉääìåÖ=qÉáääáèìáÇ~íáçåëêÉÖäÉãÉåí= M= M=
PKR=e~åÇäìåÖëÄÉÇ~êÑ=dÉëÅÜ®ÑíëÑΩÜêìåÖ= = HH=
PKS=^ìÑï~åÇ=ìåÇ=sÉê~åíïçêíìåÖ=sÉêï~äíìåÖëâçããáëëáçå= = HHH=
PKT=sÉêï~äíìåÖëâçëíÉå=
sÉêï~äíìåÖëâçëíÉå=áã=sÉêÖäÉáÅÜ=EcêK=éêç=jáíÖäáÉÇF=
g~Üê= ›=mhJ

pí~íáëíáâ=
mh=pí~Çí=
iìòÉêå=

irmh= mhh=

^åò~Üä=
aÉëíáå~í®êÉ=
EPNKNOKOMNNF=

= =
RDPVR=

=
ORDQSO=

=
SOM=

OMNM= NSOKMM= NNUKMM= RPKMM= PNOKMM==
OMNN= =åKâK=^K= NNVKMM= ROKMM= OUTKMM=G=
=

aáÉ=sÉêï~äíìåÖëâçëíÉå=ÇÉê=mhh=ÄÉíê~ÖÉå=Å~K=MIPO=B=ÇÉë=aÉÅâìåÖëâ~éáJ

í~äë=

G=ëíÉáÖí=~Ä=OMNO=ã~êâ~åí=~å=EhçëíÉå=ïÉêÇÉå=~ìÑ=cêK=RRMKMM=éêç=jáíÖäáÉÇ==

===ÄÉêÉÅÜåÉíF=

= =
=
=
H=

QK=råëáÅÜÉêÜÉáíÉå=~å=ÇÉå=cáå~åòã®êâíÉå=
• ëÅÜïáÉêáÖÉë=ïáêíëÅÜ~ÑíäáÅÜÉë=rãÑÉäÇ=

ìåëáÅÜÉêÉ=j®êâíÉ=
• íáÉÑÉ=wáåëÉå=
• aáîÉêëáÑáâ~íáçå=ÇÉê=sÉêã∏ÖÉåë~åä~ÖÉå=

=
mÉêÑçêã~åÅÉJsÉêÖäÉáÅÜ=OMMR=Ó=OMNN=
g~Üê= máÅíÉíJ

fåÇÉñJ
ORéäìë=

mh=pí~Çí=
iìòÉêå=

irmh= mhh=
=

OMMR= ===VIUN=B= ===UITV=B= ===VKQM=B= =NMITT=B=
OMMS= ===QIRN=B= ===SIPP=B= ===SIQM=B= ===UIQR=B=
OMMT= J==MIMP=B= ===OIVP=B= ===OIVM=B= ===MIMU=B=
OMMU= JNNIRN=B= JNNITO=B= JNMIPM=B= JNOIPR=B=
OMMV= =NPISU=B= ===VITO=B= ===TIRM=B= ===VIPV=B=
OMNM= ===QIUS=B= ===PIUU=B= ===OIOM=B= ===PIRN=B=
OMNN= ===NISN=B= =J=MIOM=B= ===MIVM=B= ===OIPO=B=
aìêÅÜëÅÜåáíí==

ÖÉçãK=jáííÉä=

OMMRJOMNN=

=
PKRNB=

=
PKMO=B=

=
OKVS=B=

=
PKPU=B=

aÉê=oÉåÇáíÉîÉêÖäÉáÅÜ=ãìëë=îçêëáÅÜíáÖ=ÄÉìêíÉáäí=ïÉêÇÉåK=bë=áëí=âÉáå=^êÖìJ

ãÉåí=mêç=çÇÉê=hçåíê~=^ìíçåçãáÉK=bë=òÉáÖí=àÉÇçÅÜI=Ç~ëë=ÇáÉ=mhh=áã=sÉêJ

ÖäÉáÅÜ=òì=~åÇÉêÉå=mÉåëáçåëâ~ëëÉå=ÉáåÉ=ÖìíÉ=mÉêÑçêã~åÅÉ=îçêïÉáëÉå=â~ååK=

=

=
=
M=
M=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
M=

=
=
M=
M=
HH=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
M=



= pÉáíÉ=OV=
=

hêáíÉêáìã= dÉïáÅÜíìåÖ=
= ^ìíçåçãáÉ= ^åëÅÜäìëë=
RK=dÉãÉáåÇÉÖ~ê~åíáÉI=sÉêéÑäáÅÜíìåÖ=^êÄÉáíÖÉÄÉêáå=

• hçëíÉå=^ìëÑáå~åòáÉêìåÖ=
• tÉÖÑ~ää=dÉãÉáåÇÉÖ~ê~åíáÉ=
• p~åáÉêìåÖëîÉêéÑäáÅÜíìåÖ=^êÄÉáíÖÉÄÉêáå=
• ^åçêÇåìåÖ=p~åáÉêìåÖ=
• báåÑäìëë=mçäáíáâ=EdÉãÉáåÇÉ=hêáÉåëF=

=
=

=
=
=
H=

=
c~òáí==
=
aáÉ=dÉïáÅÜíìåÖÉå=áå=wáÑÑÉê=O=òìê=båíëÅÜÉáÇìåÖëÑáåÇìåÖ=ÇÉê=^êÄÉáíëÖêìééÉ=òÉáÖÉå=Éáå=âä~êÉë=
§ÄÉêÖÉïáÅÜí=òìÖìåëíÉå=ÉáåÉë=^åëÅÜäìëëÉë=~å=ÉáåÉ=~åÇÉêÉ=sçêëçêÖÉÉáåêáÅÜíìåÖK=^äë=Öê∏ëëíÉê=
sçêíÉáä=ÇÉê=^ìíçåçãáÉ=Eãáí=HHH=ÄÉïÉêíÉíF=ïìêÇÉ=Ç~ë=hêáíÉêáìã=?NKO=båíëÅÜÉáÇ=ΩÄÉê=ÇáÉ=sÉêJ
ã∏ÖÉåë~åä~ÖÉ?=ÜÉêîçêÖÉÜçÄÉåK=aÉã=ÖÉÖÉåΩÄÉê=ëíÉÜÉå=òïÉá=mìåâíÉI=ÇáÉ=àÉïÉáäë=ãáí=?HHH?=
òìÖìåëíÉå=ÉáåÉë=^åëÅÜäìëëÉë=ÉáåÖÉëíìÑí=ïìêÇÉåW=?PKP=rãëÉíòìåÖ=_ÉëíáããìåÖÉå=òìê=cáå~åJ
òáÉêìåÖ=îçå=sçêëçêÖÉÉáåêáÅÜíìåÖÉå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉê=h∏êéÉêëÅÜ~ÑíÉå?=ìåÇ=?PKS=^ìÑï~åÇ=
ìåÇ=sÉê~åíïçêíìåÖ=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå?K=
=
aÉê=mìåâí=ÇÉë=sçêíÉáäë=îçå=ÉáÖÉåîÉê~åíïçêíäáÅÜÉå=båíëÅÜÉáÇìåÖÉå=òì=ÇÉå=sÉêã∏ÖÉåë~åä~ÖÉå=
áã=c~ääÉ=ÉáåÉê=^ìíçåçãáÉ=ãìëë=~ääÉêÇáåÖë=êÉä~íáîáÉêí=ïÉêÇÉåK=aáÉëÉ=båíëÅÜÉáÇÉ=ÉêÑçêÇÉêåI=ëçJ
ÑÉêå=ã~å=Éë=Öìí=ã~ÅÜÉå=ïáääI=ÉáåÉ=ÜçÜÉ=c~ÅÜâçãéÉíÉåòI=ÑΩê=ÇÉêÉå=bêïÉêÄ=ìåÇ=bêÜ~äíìåÖ=Éáå=
ÜçÜÉê=wÉáí~ìÑï~åÇ=ÉáåÖÉëÉíòí=ïÉêÇÉå=ãìëëK=_Éá=ÇÉê=rãëÉíòìåÖI=áåëÄÉëçåÇÉêÉ=~ìÅÜ=ÄÉá=ÇÉê=
^ìëï~Üä=ÇÉê=dÉëÅÜ®Ñíëé~êíåÉê=ÄòïK=dÉëÅÜ®Ñíëé~êíåÉêáååÉåI=ëáåÇ=ÇáÉ=åÉìÉåI=îÉêëÅÜ®êÑíÉå=ÖÉJ
ëÉíòäáÅÜÉå=dçîÉêå~åÅÉJ_ÉëíáããìåÖÉå=òì=ÄÉ~ÅÜíÉåI=ï~ë=áã=éçäáíáëÅÜÉå=rãÑÉäÇ=òìë®íòäáÅÜÉ=
mêçÄäÉãÉ=ÄáÉíÉå=â~ååK==wìäÉíòí=ã~ÅÜÉå=ëéÉòáÉääÉ=^åÑçêÇÉêìåÖÉå=~å=ÇáÉ=sÉêã∏ÖÉåë~åä~ÖÉå=ïáÉ=
∏âçäçÖáëÅÜÉ=çÇÉê=ÉíÜáëÅÜÉ=hêáíÉêáÉå=òìë®íòäáÅÜÉ=^Äâä®êìåÖÉå=ÉêÑçêÇÉêäáÅÜI=ïÉäÅÜÉ=^åä~ÖÉå=ÇáÉJ
ëÉå=hêáíÉêáÉå=ÖÉåΩÖÉåK=aáÉë=ÇΩêÑíÉ=ÄÉáã=ÖÉÖÉÄÉåÉå=^åä~ÖÉîçäìãÉå=ÉáåÉå=ÉêÜÉÄäáÅÜÉå=wìë~íòJ
~ìÑï~åÇ=ÉêÑçêÇÉêäáÅÜ=ã~ÅÜÉåI=ëç=Ç~ëë=äÉíòíäáÅÜ=Ç~ÑΩê=åìê=âçääÉâíáîÉ=^åä~ÖÉÑçêãÉå=EcçåÇë=çÇÉê=
^åä~ÖÉëíáÑíìåÖÉåF=áå=cê~ÖÉ=â®ãÉåI=ëçÑÉêå=ÇáÉëÉ=~ìÑ=ÇÉã=j~êâí=ΩÄÉêÜ~ìéí=îÉêÑΩÖÄ~ê=ëáåÇK=
=
aÉãÖÉÖÉåΩÄÉê=ëíÉÜí=ãáí=?HHH?=òìÖìåëíÉå=ÉáåÉë=^åëÅÜäìëëÉë=ÇáÉ=rãëÉíòìåÖ=ÇÉê=åÉìÉå=_ÉëíJ
áããìåÖÉå=òìê=cáå~åòáÉêìåÖ=îçå=mÉåëáçåëâ~ëëÉå=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉê=^êÄÉáíÖÉÄÉêK=a~ÄÉá=
Ü~åÇÉäí=Éë=ëáÅÜ=ìã=ÉáåÉå=òï~ê=Éáåã~äáÖÉå=~ÄÉê=ëÉÜê=ëÅÜïáÉêáÖÉå=mêçòÉëëI=ÄÉá=ÇÉã=áåëÄÉëçåJ
ÇÉêÉ=~ìÅÜ=åçÅÜ=ÇÉê=ïÉáíÉêÉ=dêìåÇë~íòÉåíëÅÜÉáÇ=òìê=sçääâ~éáí~äáëáÉêìåÖ=çÇÉê=qÉáäâ~éáí~äáëáÉêìåÖ=
ÇÉê=h~ëëÉ=ÖÉÑ®ääí=ïÉêÇÉå=ãΩëëíÉK=
=
bÄÉåÑ~ääë=ãáí=?HHH?=òìÖìåëíÉå=ÉáåÉë=^åëÅÜäìëëÉë=ëíÉÜí=ÇÉê=ÄäÉáÄÉåÇÉ=ÜçÜÉ=^ìÑï~åÇ=áå=ÇÉê=
sÉêï~äíìåÖëâçããáëëáçåI=ÇáÉ=å~ÅÜ=åÉìÉå=ÖÉëÉíòäáÅÜÉå=_ÉëíáããìåÖÉå=Ç~ë=çÄÉêëíÉ=lêÖ~å=ÇÉê=
h~ëëÉ=ï®êÉ=ìåÇ=áåëÄÉëçåÇÉêÉ=ÇáÉ=sÉê~åíïçêíìåÖ=ÑΩê=Ç~ë=Ñáå~åòáÉääÉ=däÉáÅÜÖÉïáÅÜí=íê~ÖÉå=
ãΩëëíÉK=
=
fåëÖÉë~ãí=Ç~êÑ=ÑÉëíÖÉÜ~äíÉå=ïÉêÇÉåI=Ç~ëë=Éë=ÇìêÅÜ~ìë=^êÖìãÉåíÉ=ÑΩê=çÇÉê=ÖÉÖÉå=ÇáÉ=^ìíçåçJ
ãáÉ=ÄòïK=ÇÉå=^åëÅÜäìëë=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=ÖáÄíI=Ç~ëë=~ÄÉê=äÉíòíäáÅÜI=áåëÄÉëçåÇÉêÉ=~ìÅÜ=
~åÖÉëáÅÜíë=ÇÉê=çÄÉå=ÖÉã~ÅÜíÉå=oÉä~íáîáÉêìåÖ=ÇÉë=^êÖìãÉåíë=ÇÉê=ÉáÖÉåîÉê~åíïçêíäáÅÜÉå=sÉêJ
ã∏ÖÉåë~åä~ÖÉå=ÇÉê=båíëÅÜÉáÇ=ÉáåÇÉìíáÖ=òìÖìåëíÉå=ÉáåÉë=^åëÅÜäìëëÉë=~ìëÑ®ääíK=
=
_Éá=ÇÉê=_ÉìêíÉáäìåÖ=ï~ê=Éë=ëÉÜê=ëÅÜïáÉêáÖ=ÇáÉ=dÉïáÅÜíìåÖ=òì=dìåëíÉå=ÇÉê=^ìíçåçãáÉ=çÇÉê=
ÉáåÉë=^åëÅÜäìëëÉë=ÉáåÇÉìíáÖ=òìòìçêÇåÉåK=iÉíòíÉåÇäáÅÜ=ï~ê=åáÅÜí=ÇáÉ=dÉïáÅÜíìåÖ=~äë=ëçäÅÜÉ=ÄÉá=
ÇÉê=båíëÅÜÉáÇìåÖëÑáåÇìåÖ=ã~ëëÖÉÄÉåÇI=ëçåÇÉêå=ÇáÉ=aáëâìëëáçå=ìåÇ=ÇáÉ=^ìëÉáå~åÇÉêëÉíòìåÖ=



= pÉáíÉ=PM=
=

ãáí=ÇÉê=qÜÉã~íáâ=^ìíçåçãáÉ=çÇÉê=^åëÅÜäìëëK=^åä®ëëäáÅÜ=ÇÉê=^êÄÉáíëÖêìééÉåëáíòìåÖ=îçã=
TK=cÉÄêì~ê=OMNO=®ìëëÉêíÉå=ëáÅÜ=ÇáÉ=^kJjáíÖäáÉÇÉê=ÇÉê=sÉêï~äíìåÖëâçããáëëáçå=áå=ÉáåÉê=âçåJ
ëìäí~íáîÉå=^ÄëíáããìåÖ=ÑΩê=ÇáÉ=^åëÅÜäìëëJs~êá~åíÉK=
=
a~ÄÉá=áëí=Éë=ïáÅÜíáÖ=òì=Éêï®ÜåÉåI=Ç~ëë=Ç~ÄÉá=ÇáÉ=rãëÉíòìåÖ=ÇÉê=ÖÉëÉíòäáÅÜÉå=^åÑçêÇÉêìåÖÉåI=
ÇáÉ=~Ç=áåíÉêáã=ÖÉä∏ëíÉ=dÉëÅÜ®ÑíëÑΩÜêìåÖ=ìåÇ=ÇÉê=ã~ëëáîÉ=òÉáíäáÅÜÉ=^ìÑï~åÇ=ÉåíëéêÉÅÜÉåÇ=ÇÉê=
dê∏ëëÉ=ÇÉê=mhh=ÉáåÉå=ÖêçëëÉå=báåÑäìëë=å~ÜãK==

=

sK=tÉáíÉêÑΩÜêìåÖ=p~åáÉêìåÖëã~ëëå~ÜãÉå=

=
a~=ÇáÉ=ÇÉÑáåáíáîÉ=i∏ëìåÖ=ÑΩê=ÇáÉ=mhh=Éêëí=~Ä=NK=g~åì~ê=OMNQ=~åÖÉëíêÉÄí=ïÉêÇÉå=â~åå=ìåÇ=ÇáÉ=
råíÉêÇÉÅâìåÖ=å~ÅÜ=ïáÉ=îçê=ÄÉëíÉÜíI=áëí=ÇÉê=dÉãÉáåÇÉê~í=ÇÉê=^åëáÅÜíI=Ç~ëë=ÇáÉ=áã=g~Üê=OMMV=
ÄÉëÅÜäçëëÉåÉå=p~åáÉêìåÖëã~ëëå~ÜãÉå=Äáë=båÇÉ=OMNP=ïÉáíÉêòìÑΩÜêÉå=ëáåÇK=aáÉ=p~åáÉêìåÖëJ
ã~ëëå~ÜãÉå=ÖÉã®ëë=^êíK=QP~=slmhh=éê®ëÉåíáÉêÉå=ëáÅÜ=ïáÉ=ÑçäÖíW=
=
- aáÉ=dÉãÉáåÇÉ=ÄÉò~Üäí=ÉáåÉå=à®ÜêäáÅÜÉå=p~åáÉêìåÖëÄÉáíê~Ö=áå=ÇÉê=e∏ÜÉ=îçå=O=B=ÇÉê=îÉêëáJ

ÅÜÉêíÉå=_ÉëçäÇìåÖ=
- aáÉ=jáíÖäáÉÇÉê=ÄÉò~ÜäÉå=ÉáåÉå=à®ÜêäáÅÜÉå=p~åáÉêìåÖëÄÉáíê~Ö=áå=ÇÉê=e∏ÜÉ=îçå=N=B=ÇÉê=îÉêJ

ëáÅÜÉêíÉå=_ÉëçäÇìåÖK=aáÉ=^äíÉêëÖìíÜ~ÄÉå=ïÉêÇÉå=Ü∏ÅÜëíÉåë=òì=ÉáåÉã=wáåëë~íò=îÉêòáåëíI=
ÇÉê=ÇÉå=_sdJjáåÇÉëíòáåëë~íò=ìã=MIR=B=ìåíÉêëÅÜêÉáíÉíI=ãáåÇÉëíÉåë=~ÄÉê=ãáí=ÉáåÉã=wáåëJ
ë~íò=îçå=M=BK=aáÉ=sÉêï~äíìåÖëâçããáëëáçå=ÄÉëíáããí=ÇÉå=wáåëë~íòK=

- aáÉ=oÉåíÉå=ïÉêÇÉå=ÇÉê=mêÉáëÉåíïáÅâäìåÖ=åáÅÜí=~åÖÉé~ëëíK=
- aáÉ=mhh=â~åå=ΩÄÉêÇáÉë=ÇáÉ=^ìëò~ÜäìåÖ=ÇÉë=sçêÄÉòìÖë=ÑΩê=tçÜåÉáÖÉåíìãëÑ∏êÇÉêìåÖ=òÉáíJ

äáÅÜ=ìåÇ=ÄÉíê~Öëã®ëëáÖ=ÉáåëÅÜê®åâÉå=çÇÉê=Ö~åò=îÉêïÉáÖÉêåI=ïÉåå=ÇÉê=sçêÄÉòìÖ=ÇÉê=oΩÅâJ
ò~ÜäìåÖ=îçå=eóéçíÜÉâ~êÇ~êäÉÜÉå=ÇáÉåíK=

=
cΩê=ÇáÉ=tÉáíÉêÑΩÜêìåÖ=ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=Ü~í=ÇÉê=dÉãÉáåÇÉê~í=^êíK=QP~=^ÄëK=P=
sçmhh=ïáÉ=ÑçäÖí=ÖÉ®åÇÉêíW=
=
P=pé®íÉëíÉåë=éÉê=PNK=aÉòÉãÄÉê=OMNP=ïáêÇ=ΩÄÉê=ÇáÉ=cçêíëÉíòìåÖI=ûåÇÉêìåÖ=çÇÉê=_ÉÉåÇáÖìåÖ=
ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=ÖÉã®ëë=^ÄëK=N=ìåÇ=O=ÉåíëÅÜáÉÇÉåK==
=
dÉã®ëë=^êíK=PV=^ÄëK=P=ÇÉë=mÉêëçå~äêÉÖäÉãÉåíÉë=ÄÉÇΩêÑÉå=båíëÅÜÉáÇÉ=ΩÄÉê=Ñáå~åòáÉääÉ=iÉáëJ
íìåÖÉå=ÇÉê=dÉãÉáåÇÉ=~å=ÇáÉ=mÉåëáçåëâ~ëëÉ=ÇÉê=dÉåÉÜãáÖìåÖ=ÇÉë=báåïçÜåÉêê~íÉëK=wìê=cê~ÖÉ=
ÇÉê=oÉÑÉêÉåÇìãëéÑäáÅÜí=ÇÉë=båíëÅÜÉáÇë=ÇÉë=báåïçÜåÉêê~íÉë=äáÉÖí=ÉáåÉ=píÉääìåÖå~ÜãÉ=ÇÉë=
dÉãÉáåÇÉëÅÜêÉáÄÉêë=îçêK=a~ê~ìë=áëí=ÉêëáÅÜíäáÅÜI=Ç~ëë=ÇÉê=bêä~ëë=ÇÉê=sÉêçêÇåìåÖ=ÖÉã®ëë=
^êíK=PV=^ÄëK=P=ÇÉë=mÉêëçå~äêÉÖäÉãÉåíÉë=áã=hçãéÉíÉåòÄÉêÉáÅÜ=ÇÉë=dÉãÉáåÇÉê~íÉë=äáÉÖíK=aáÉJ
ëÉê=_ÉëíáããìåÖ=áëí=ÉÄÉåÑ~ääë=òì=ÉåíåÉÜãÉåI=Ç~ëë=ëáÅÜ=ÇÉê=báåïçÜåÉêê~í=Éáå=dÉåÉÜãáÖìåÖëJ
êÉÅÜí=ÑΩê=_ÉëíáããìåÖÉå=ΩÄÉê=Ñáå~åòáÉääÉ=iÉáëíìåÖÉå=ÇÉê=dÉãÉáåÇÉ=ÉáåÖÉê®ìãí=Ü~íK=bë=Ü~åJ
ÇÉäí=ëáÅÜ=Ç~ÄÉá=ìã=ÉáåÉå=báåÖêáÑÑ=áå=ÇáÉ=^ìíçåçãáÉ=ÇÉê=bñÉâìíáîÉI=ïÉäÅÜÉ=àÉÇçÅÜ=~äë=péÉòá~äJ
ÄÉëíáããìåÖ=òìä®ëëáÖ=áëíK==
=
få=ÇÉê=dÉãÉáåÇÉçêÇåìåÖ=îçã=NPK=pÉéíÉãÄÉê=OMMT=áëí=ÇÉê=~ääÖÉãÉáåÉ=c~ää=ÉáåÉë=dÉåÉÜãáJ
ÖìåÖëîçêÄÉÜ~äíÉë=îçå=ÖÉãÉáåÇÉê®íäáÅÜÉå=sÉêçêÇåìåÖÉå=åáÅÜí=ÖÉêÉÖÉäí=ÄòïK=åáÅÜí=îçêÖÉëÉÜÉåK=
få=ÇÉå=¬¬=OS=ÑÑ=dl=ÑáåÇÉí=ëáÅÜ=âÉáåÉ=oÉÅÜíëÖêìåÇä~ÖÉ=ÑΩê=ÇáÉëÉå=dÉåÉÜãáÖìåÖëîçêÄÉÜ~äíK=
bêÖç=â~åå=Ç~ê~ìë=ÖÉëÅÜäçëëÉå=ïÉêÇÉåI=Ç~ëë=ÇÉê=dÉëÉíòÖÉÄÉê=EÇ~ë=sçäâF=âÉáåÉå=ëçäÅÜÉå=~ääÖÉJ



= pÉáíÉ=PN=
=

ãÉáåÉå=sçêÄÉÜ~äí=ïçääíÉK=táÉ=ÄÉêÉáíë=~ìëÖÉÑΩÜêí=äáÉÖí=Éë=àÉÇçÅÜ=áã=hçãéÉíÉåòÄÉêÉáÅÜ=ÇÉê=
iÉÖáëä~íáîÉI=ëáÅÜ=ÉáåÉ=ëçäÅÜÉ=dÉåÉÜãáÖìåÖëJhçãéÉíÉåò=áã=báåòÉäÑ~ää=òì=ÖÉÄÉåK==
=
bë=ëíÉääí=ëáÅÜ=ÇáÉ=cê~ÖÉI=ïáÉ=¬=PN=dl=ÑΩê=ÇáÉëÉå=c~ää=òì=^åïÉåÇìåÖ=ÖÉä~åÖíK=a~ë=dÉëÅÜ®Ñí=
ìåíÉêäáÉÖí=å~ÅÜïÉáëäáÅÜ=åáÅÜí=ÇÉã=çÄäáÖ~íçêáëÅÜÉå=oÉÑÉêÉåÇìãK=dÉíêÉì=ÇÉã=tçêíä~ìí=îçå=
^ÄëK=O=ïΩêÇÉ=Ç~ë=dÉëÅÜ®Ñí=àÉÇçÅÜ=ÇÉã=Ñ~âìäí~íáîÉå=oÉÑÉêÉåÇìã=ìåíÉêäáÉÖÉåI=Ç~=Éë=åáÅÜí=áã=
~ìëëÅÜäáÉëëäáÅÜÉå=hçãéÉíÉåòÄÉêÉáÅÜ=ÇÉë=báåïçÜåÉêê~íÉë=Éêï®Üåí=áëí=ìåÇ=~ìÅÜ=åáÅÜí=ÇÉã=
çÄäáÖ~íçêáëÅÜÉå=oÉÑÉêÉåÇìã=ìåíÉêëíÉÜíK==
=
k~ÅÜÇÉã=ëáÅÜ=~ÄÉê=åáÅÜí=ÇÉê=dÉëÉíòÖÉÄÉêI=ëçåÇÉêå=ÇÉê=báåïçÜåÉêê~í=ëÉäÄëí=ÇáÉ=dÉåÉÜãáJ
ÖìåÖëâçãéÉíÉåò=ÉêíÉáäí=Ü~í=áã=mÉêëçå~äêÉÖäÉãÉåíI=êÉÅÜíÑÉêíáÖí=ëáÅÜ=ÉáåÉ=íÉäÉçäçÖáëÅÜÉ=^ìëäÉJ
ÖìåÖ=ÇÉê=dÉãÉáåÇÉçêÇåìåÖK=aáÉëÉ=ÑΩÜêí=Ç~òìI=Ç~ëë=ÇáÉ=dÉãÉáåÇÉçêÇåìåÖ=òK_K=áå=¬=PM=äáíK=ÉK=
ìåÇ=ÖK=ÇáÉ=hÉååíåáëå~ÜãÉ=ÄòïK=dÉåÉÜãáÖìåÖ=îçå=áåíÉêåÉå=bêä~ëëÉå=EdÉëÅÜ®ÑíëçêÇåìåÖ=dÉJ
ãÉáåÇÉê~í=ÄòïK=lêÖ~åáë~íáçåëîÉêçêÇåìåÖF=áå=ÇÉå=~ÄëÅÜäáÉëëÉåÇÉå=hçãéÉíÉåòÄÉêÉáÅÜ=ÇÉë=báåJ
ïçÜåÉêê~íÉë=ÇÉäÉÖáÉêíK=sçå=ÇÉê=oÉÅÜíëëíÉääìåÖ=ÜÉê=áëí=ÇáÉëÉ=ûåÇÉêìåÖ=ÇÉê=sÉêçêÇåìåÖ=ΩÄÉê=ÇáÉ=
mÉåëáçåëâ~ëëÉ=îÉêÖäÉáÅÜÄ~êI=òìã~ä=Ç~ÇìêÅÜ=~ìÅÜ=âÉáåÉ=òìë®íòäáÅÜÉ=ìåÇ=ïÉáíÉêÖÉÜÉåÇÉ=Ñáå~åJ
òáÉääÉ=sÉêéÑäáÅÜíìåÖ=áã=sÉêÖäÉáÅÜ=òìã=_ÉëÅÜäìëë=ÇÉë=báåïçÜåÉêê~íÉë=îçã=OVK=lâíçÄÉê=OMMV=
ÉáåíêáííK=aáÉëÉê=_ÉëÅÜäìëë=ìåíÉêä~Ö=Ç~ã~äë=ÇÉã=Ñ~âìäí~íáîÉå=oÉÑÉêÉåÇìãI=ïÉáä=ÇáÉ=dÉãÉáåÇÉ=
ÖÉëíΩíòí=~ìÑ=¬=PO=^ÄëK=O=wáÑÑÉê=S=ÉáåÉå=péÉòá~äJhêÉÇáí=ÖÉï®ÜêíÉK=k~ÅÜÇÉã=Ç~ã~äë=Ç~ë=Ñ~âìäí~J
íáîÉ=oÉÑÉêÉåÇìã=åáÅÜí=ÉêÖêáÑÑÉå=ïìêÇÉI=ìåÇ=âÉáåÉ=ã~íÉêáÉääÉ=ûåÇÉêìåÖ=ãáí=ÇÉã=îçêäáÉÖÉåÇÉå=
_ÉêáÅÜí=ìåÇ=^åíê~Ö=ÉáåíêáííI=êÉÅÜíÑÉêíáÖí=ëáÅÜ=ÇáÉ=íÉäÉçäçÖáëÅÜÉ=^ìëäÉÖìåÖ=ãáí=sÉêòáÅÜí=~ìÑ=Ç~ë=
Ñ~âìäí~íáîÉ=oÉÑÉêÉåÇìãK=báå=ïÉáíÉêÉë=^êÖìãÉåí=ÄÉëíÉÜí=Ç~êáåI=Ç~ëë=ÇáÉëÉê=båíëÅÜÉáÇ=äÉÇáÖäáÅÜ=
ÉáåÉå=wïáëÅÜÉåÉåíëÅÜÉáÇ=Ç~êëíÉääíK=tÉåå=ãáí=ÇÉã=ÉåÇÖΩäíáÖÉå=båíëÅÜÉáÇ=ΩÄÉê=ÇáÉ=^ìëä~ÖÉJ
êìåÖ=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=Ñáå~åòáÉääÉ=sÉêéÑäáÅÜíìåÖÉå=îÉêÄìåÇÉå=ëáåÇI=ëáåÇ=ÇáÉ=oÉÑÉêÉåJ
ÇìãëÄÉëíáããìåÖÉå=ÇÉê=dÉãÉáåÇÉçêÇåìåÖ=ìåÉáåÖÉëÅÜê®åâí=~åïÉåÇÄ~êK=
=

sfK=hçåëìäí~íáîÉ=^ÄëíáããìåÖ=ÇÉê=mhhJjáíÖäáÉÇÉê=

få=k~ÅÜ~ÅÜíìåÖ=îçå=^êíK=NN=^ÄëK=P
Äáë=

_sdI=ïÉäÅÜÉê=ÄÉë~ÖíI=Ç~ëë=ÇáÉ=^ìÑä∏ëìåÖ=ÉáåÉë=ÄÉëíÉJ
ÜÉåÇÉå=^åëÅÜäìëëÉë=~å=ÉáåÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ìåÇ=ÇÉê=táÉÇÉê~åëÅÜäìëë=~å=ÉáåÉ=åÉìÉ=sçêJ
ëçêÖÉÉáåêáÅÜíìåÖ=ÇìêÅÜ=ÇÉå=^êÄÉáíÖÉÄÉê=áã=báåîÉêëí®åÇåáë=ãáí=ÇÉã=mÉêëçå~ä=çÇÉê=ÇÉê=~ääÑ®ääáJ
ÖÉå=^êÄÉáíåÉÜãÉêîÉêíêÉíìåÖ=òì=ÉêÑçäÖÉå=Ü~ÄÉåI=ã~ÅÜÉå=ÇáÉ=^êÄÉáíåÉÜãÉêîÉêíêÉíÉê=ìåÇ=ÇáÉ=
^êÄÉáíåÉÜãÉêîÉêíêÉíÉêáå=îçå=áÜêÉã=oÉÅÜí=~ìÑ=jáíÄÉëíáããìåÖ=dÉÄê~ìÅÜK=aáÉ=jáíÖäáÉÇÉê=ÇÉê=
mhh=ïìêÇÉå=~ã=ONK=gìåá=OMNO=ΩÄÉê=ÇáÉ=tÉáíÉêÑΩÜêìåÖ=ÇÉê=^ìíçåçãáÉ=çÇÉê=ÇÉå=^åëÅÜäìëë=~å=
ÉáåÉ=åçÅÜ=òì=ÄÉëíáããÉåÇÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ÄÉÑê~ÖíK=bë=ïìêÇÉ=ÉáåÉ=âçåëìäí~íáîÉ=^ÄëíáãJ
ãìåÖ=ÇìêÅÜÖÉÑΩÜêíK=a~ÄÉá=ëéê~ÅÜÉå=ëáÅÜ=ÇáÉ=jáíÖäáÉÇÉê=ãÉÜêÜÉáíäáÅÜ=ÑΩê=ÇÉå=^åëÅÜäìëë=~å=
ÉáåÉ=ÖêçëëÉ=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=h~ëëÉ=áå=ÇÉê=^ÖÖäçãÉê~íáçå=iìòÉêå=~ìëK=píáããÄÉêÉÅÜíáÖí=
ï~êÉå=NMU=~åïÉëÉåÇÉ=jáíÖäáÉÇÉêK=a~îçå=ëéê~ÅÜÉå=ëáÅÜ=NMR=jáíÖäáÉÇÉê=ÑΩê=ÇÉå=^åëÅÜäìëë=~å=
ÉáåÉ=ÖêçëëÉ=∏ÑÑÉåíäáÅÜJêÉÅÜíäáÅÜÉ=h~ëëÉ=áå=ÇÉê=^ÖÖäçãÉê~íáçå=iìòÉêå=~ìëI=Éáå=jáíÖäáÉÇ=ï~ê=Ç~J
ÖÉÖÉå=ìåÇ=O=jáíÖäáÉÇÉê=Ü~ÄÉå=ëáÅÜ=ÇÉê=píáããÉ=ÉåíÜ~äíÉåK=



= pÉáíÉ=PO=
=

  

sffK=^åíê~Ö=dÉãÉáåÇÉê~í=ìåÇ=ïÉáíÉêÉë=sçêÖÉÜÉå=

k~ÅÜ=ëçêÖÑ®äíáÖÉê=mêΩÑìåÖ=ìåÇ=_Éê~íìåÖ=ãáí=ÇÉê=^êÄÉáíëÖêìééÉ=?wìâìåÑí=mhh=OMNP?=â~ã=ÇÉê=
dÉãÉáåÇÉê~í=òìã=pÅÜäìëëI=Ç~ëë=åìê=òïÉá=s~êá~åíÉå=ÇÉê=tÉáíÉêÉåíïáÅâäìåÖ=ÑΩê=ÇáÉ=mhh=áå=cê~J
ÖÉ=âçããÉåW=
=
- ^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=

çÇÉê=
- tÉáíÉêÑΩÜêìåÖ=ÇÉê=^ìíçåçãáÉ=~äë=îçääâ~éáí~äáëáÉêíÉ=h~ëëÉ==
=
^ìÑÖêìåÇ=ÇÉê=bêï®ÖìåÖÉåI=ÇáÉ=áå=ÇáÉëÉã=mä~åìåÖëÄÉêáÅÜí=~ìëÖÉÑΩÜêí=ëáåÇ=ìåÇ=~ìÑÖêìåÇ=ÇÉê==
âçåëìäí~íáîÉå=^ÄëíáããìåÖ=ÇÉê=sÉêëáÅÜÉêíÉåI=ëÅÜä®Öí=ÇÉê=dÉãÉáåÇÉê~í=îçêI=åìê=ÇÉå=^åëÅÜäìëë=
~å=ÉáåÉ=ÖêçëëÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=ïÉáíÉêòìîÉêÑçäÖÉåK=a~ÄÉá=ïáêÇ=ÇÉê=^åëÅÜäìëë=~å=ÉáåÉ=sçääJ
îÉêëáÅÜÉêìåÖ=åáÅÜí=ïÉáíÉêîÉêÑçäÖíI=ïÉáä=Éáå=ëçäÅÜÉê=òì=íÉìÉê=ï®êÉ=ìåÇ=~ìÅÜ=îçå=ÇÉå=^êÄÉáíåÉÜJ
ãÉêîÉêíêÉíÉåÇÉå=ÉÜÉê=ëâÉéíáëÅÜ=ÄÉìêíÉáäí=ïáêÇK=
=
aáÉ=~äíÉêå~íáîÉ=s~êá~åíÉ=?tÉáíÉêÑΩÜêìåÖ=ÇÉê=^ìíçåçãáÉ=~äë=îçääâ~éáí~äáëáÉêíÉ=h~ëëÉ?=ïΩêÇÉ=åìê=
Ç~åå=ïÉáíÉêîÉêÑçäÖíI=ïÉåå=ÇáÉ=píçëëêáÅÜíìåÖ=ÇÉë=dÉãÉáåÇÉê~íÉë=åáÅÜí=ÖÉíÉáäí=ïáêÇK=få=ÇáÉëÉã=
c~ää=ïΩêÇÉ=ëáÅÜ=ÉáåÉ=^ìëä~ÖÉêìåÖ=ÇÉê=dÉëÅÜ®ÑíëÑΩÜêìåÖ=~ìÑÇê®åÖÉåK=
=
tÉáä=ëáÅÜ=ÇáÉ=mhh=ïÉáíÉêÜáå=áå=ÉáåÉê=råíÉêÇÉÅâìåÖ=ÄÉÑáåÇÉí=ìåÇ=Éáå=^åëÅÜäìëë=Éêëí=~ìÑ=ÇÉå==
NK=g~åì~ê=OMNQ=ã∏ÖäáÅÜ=áëíI=Çê®åÖí=ëáÅÜ=ÇáÉ=tÉáíÉêÑΩÜêìåÖ=ÇÉê=p~åáÉêìåÖëã~ëëå~ÜãÉå=~ìÑK=
aÉëÜ~äÄ=ÄÉ~åíê~Öí=ÇÉê=dÉãÉáåÇÉê~í=ÄÉáã=báåïçÜåÉêê~í=ÇáÉ=ÉåíëéêÉÅÜÉåÇÉ=^åé~ëëìåÖ=îçå=
^êíK=QP~=^ÄëK=P=ÇÉê=sÉêçêÇåìåÖ=ÇÉê=mÉåëáçåëâ~ëëÉ=hêáÉåë=EsçmhhFK=
=
k~ÅÜ=ÇÉê=_Éê~íìåÖ=áã=báåïçÜåÉêê~í=ïáêÇ=ÇáÉ=sÉêï~äíìåÖëâçããáëëáçå=ÇÉê=mhh=^åëÅÜäìëëçÑÑÉêJ
íÉå=ÉáåÜçäÉå=ìåÇ=ÇáÉëÉ=ÄÉìêíÉáäÉåK=fã=sÉêä~ìÑÉ=ÇÉë=g~ÜêÉë=OMNP=ïáêÇ=ÇáÉ=sÉêï~äíìåÖëâçããáëJ
ëáçå=ÄòïK=ÇÉê=dÉãÉáåÇÉê~í=ÇÉå=^åëÅÜäìëëîÉêíê~Ö=ëçïçÜä=ÇÉå=^êÄÉáíåÉÜãÉåÇÉå=ìåÇ=sÉêëáÅÜÉêJ
íÉå=~äë=~ìÅÜ=ÇÉã=báåïçÜåÉêê~í=îçêäÉÖÉåK=aÉê=^åëÅÜäìëë=~å=ÉáåÉ=ÖêçëëÉ=sçêëçêÖÉÉáåêáÅÜíìåÖ=
ï®êÉ=Ç~åå=~ìÑ=ÇÉå=NK=g~åì~ê=OMNQ=ã∏ÖäáÅÜK=
=
_ÉêáÅÜíÉêëí~ííìåÖ=ÇìêÅÜ=ÇÉëK=dÉãÉáåÇÉéê®ëáÇÉåí=m~ìä=táåáâÉê=
=
dÉãÉáåÇÉê~í=hêáÉåë=
= =

=
=
eÉäÉåÉ=jÉóÉêJgÉååá= dìáÇç=pçä~êá=
dÉãÉáåÇÉéê®ëáÇÉåíáå= dÉãÉáåÇÉëÅÜêÉáÄÉê=

=
=
=
= =



= pÉáíÉ=PP=
=

açâìãÉåí~íáçå=

=
cçäÖÉåÇÉ=açâìãÉåíÉ=ëáåÇ=dêìåÇä~ÖÉ=ÇáÉëÉë=_ÉêáÅÜíÉëW=
=

• sÉêçêÇåìåÖ=ΩÄÉê=ÇáÉ=mÉåëáçåëâ~ëëÉ=dÉãÉáåÇÉ=hêáÉåë=
ÖΩäíáÖ=~Ä=NK=g~åì~ê=OMNM=
=

• sÉêÖäÉáÅÜë~å~äóëÉ=òìê=wìâìåÑí=ÇÉê=_ÉêìÑäáÅÜÉå=sçêëçêÖÉ=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=
_~äãÉêJbíáÉååÉ=^d=îçã=PK=gìäá=OMMV=
=

• _ÉêáÅÜí=ìåÇ=^åíê~Ö=~å=ÇÉå=báåïçÜåÉêê~í=hêáÉåë=kêK=NMNLOMMV=
=

• ^ìëòìÖ=~ìë=ÇÉã=báåïçÜåÉêê~íëéêçíçâçää=îçã=OVK=lâíçÄÉê=OMMV=
=

=
=
p®ãíäáÅÜÉ=açâìãÉåíÉ=â∏ååÉå=~ìÑ=tìåëÅÜ=~ìëòìÖëïÉáëÉ=çÇÉê=îçääëí®åÇáÖ==
~åÖÉÑçêÇÉêí=ïÉêÇÉåK=
=
=
=
== =



= pÉáíÉ=PQ=
=

=
=

= _ÉëÅÜäìëëÉëíÉñí=òì=_ÉêáÅÜí=ìåÇ=^åíê~Ö= kêK=PNSLOMNO==
=

=

aÉê=báåïçÜåÉêê~í=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=
=
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