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===== = pÉáíÉ=O=
=

=
=

=

fåÜ~äíëîÉêòÉáÅÜåáë=

=

NK báåäÉáíìåÖ= P 

NKN oìíëÅÜìåÖëÉêÉáÖåáë=ìåÇ=pçÑçêíã~ëëå~ÜãÉå= P 
NKO mä~åìåÖëéêçòÉëë=ìåÇ=_ÉïáääáÖìåÖ= Q 
NKP wìë~ããÉåëíÉääìåÖ=ÇÉê=bêÉáÖåáëëÉ= Q 

OK p~åáÉêìåÖëéêçàÉâí= R 

OKN wìëí~åÇ=å~ÅÜ=^ìëÑΩÜêìåÖ=ÇÉê=pçÑçêíã~ëëå~ÜãÉå= S 
OKO j~ëëå~ÜãÉå= T 
OKOKN ^ÄÑä~ÅÜÉå=ÇÉê=_∏ëÅÜìåÖ=~ã=çÄÉêÉå=o~åÇ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=T 
OKOKO bêëíÉääÉå=ÉáåÉë=^äíéåÉìÇ~ããë=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=U 
OKOKP péêáíòÄÉíçåêáÉÖÉä=ÖÉÖÉå=Ç~ë=^ìëâåáÅâÉå=ÇÉê=cÉäëéä~ííÉ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=U 
OKOKQ i~ïáåÉåëÅÜìíòã~ëëå~ÜãÉå=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=U 
OKOKR båíï®ëëÉêìåÖ=ìåÇ=t~ëëÉê~ÄäÉáíìåÖ=çÄÉêÜ~äÄ=îçå=oìíëÅÜìåÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=U 
OKOKS péêáíòÄÉíçåêáÉÖÉä=ÄÉá=oìíëÅÜìåÖ=kêK=R=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=V 
OKOKT ^åé~ëëìåÖÉå=~ã=cçêëíïÉÖ=KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK=V 

PK ^ìëÑΩÜêìåÖ= NM 

PKN _~ì~Ää~ìÑ=ìåÇ=sÉêâÉÜêëÑΩÜêìåÖ= NM 
PKO qÉêãáåÉ= NM 

QK hçëíÉå= NM 

RK tΩêÇáÖìåÖ=ÇÉë=dÉãÉáåÇÉê~íÉë= NN 

SK ^åíê~Ö= NO 

=

=

=
=
=
=
= =



===== = pÉáíÉ=P=
=

=
=

=

pÉÜê=ÖÉÉÜêíÉê=eÉêê=mê®ëáÇÉåí=
pÉÜê=ÖÉÉÜêíÉ=a~ãÉå=ìåÇ=eÉêêÉå=
=
jáí=îçêäáÉÖÉåÇÉã=_ÉêáÅÜí=ìåÇ=^åíê~Ö=ÄÉ~åíê~Öí=fÜåÉå=ÇÉê=dÉãÉáåÇÉê~í=ÇÉå=pçåÇÉêâêÉÇáí=ÑΩê=
ÇáÉ=^ìëÑΩÜêìåÖ=ÇÉê=åçÅÜ=~ìëëíÉÜÉåÇÉå=p~åáÉêìåÖëã~ëëå~ÜãÉå=ÄÉá=ÇÉê=oìíëÅÜìåÖ=eÉêÖáëJ
ï~äÇëíê~ëëÉK=aáÉëÉ=j~ëëå~ÜãÉå=ëáåÇ=áåíÉÖêáÉêÉåÇÉê=_Éëí~åÇíÉáä=ÇÉê=å~ÅÜíê®ÖäáÅÜÉå=mêçàÉâíJ
ÄÉïáääáÖìåÖ=ÇÉê=pçÑçêíã~ëëå~ÜãÉå=å~ÅÜ=ÇÉã=k~íìêÉêÉáÖåáë=ìåÇ=ëçãáí=òïáåÖÉåÇ=~ìëòìÑΩÜêÉåK=
a~ãáí=ïáêÇ=áã=ÄÉíêçÑÑÉåÉå=_ÉêÉáÅÜ=ÇáÉ=páÅÜÉêÜÉáí=ÑΩê=ÇáÉ=sÉêâÉÜêëíÉáäåÉÜãÉåÇÉå=
ïáÉÇÉêÜÉêÖÉëíÉääíK=
=

NK= báåäÉáíìåÖ=

NKN= oìíëÅÜìåÖëÉêÉáÖåáë=ìåÇ=pçÑçêíã~ëëå~ÜãÉå=

^ã=NQK=gìäá=OMNQ=ÉêÉáÖåÉíÉå=ëáÅÜ=Éåíä~åÖ=ÇÉê=eÉêÖáëï~äÇëíê~ëëÉ=ãÉÜêÉêÉ=bêÇêìíëÅÜÉK=
báåáÖÉ=îÉêëÅÜΩííÉíÉå=ÇáÉ=píê~ëëÉ=îçääëí®åÇáÖI=~åÇÉêÉ=åìê=íÉáäïÉáëÉK=^åÖÉëáÅÜíë=ÇÉê=_ÉJ
ÇÉìíìåÖ=ÇÉê=píê~ëëÉ=ÑΩê=ÇÉå=içâ~äîÉêâÉÜê=ïìêÇÉå=Äáë=båÇÉ=gìäá=OMNQ=pçÑçêíã~ëëå~ÜJ
ãÉå=Eplj^F=òìê=o®ìãìåÖ=ÇÉê=píê~ëëÉ=ìåÇ=òìê=táÉÇÉêÜÉêëíÉääìåÖ=ÉáåÉê=~åÖÉãÉëëÉåÉå=
páÅÜÉêÜÉáí=îçêÖÉåçããÉåK=aáÉ=ÑêÉáÖÉäÉÖíÉ=cÉäëçÄÉêÑä®ÅÜÉI=~ìÑ=ÇÉê=ÇáÉ=içÅâÉêÖÉëíÉáåëJ
ã~ëëÉå=~ÄÖÉÖäáííÉå=ëáåÇI=ÑçäÖí=ïÉáíÖÉÜÉåÇ=ìåîÉê®åÇÉêí=ÉáåÉê=pÅÜáÅÜíÑä®ÅÜÉK=^ìÑ=ÇáÉëÉê=
Ñ~ëí=ëíêìâíìêÑêÉáÉå=råíÉêä~ÖÉ=ÉêÉáÖåÉíÉå=ëáÅÜ=áå=ÇÉê=cçäÖÉ=òÉáíÖäÉáÅÜ=ãáí=ÇÉå=ÉáåÖÉäÉáíÉJ
íÉå=pçÑçêíã~ëëå~ÜãÉå=ãÉÜêÉêÉ=k~ÅÜêìíëÅÜìåÖÉåI=ÇáÉ=ëÅÜêáííïÉáëÉ=ÉáåÉ=bêïÉáíÉêìåÖ=
ÇÉê=j~ëëå~ÜãÉå=ÉêÑçêÇÉêäáÅÜ=ã~ÅÜíÉåK=
=
=
=

^åëáÅÜí=ÇÉê=ÇìêÅÜ=ÇáÉ=

ÖêçëëÉ=oìíëÅÜìåÖ=@N=

îçääëí®åÇáÖ=ΩÄÉêëÅÜΩííÉíÉå=

eÉêÖáëï~äÇëíê~ëëÉK==

^ìÑå~ÜãÉ=NQKMTKOMNQ=

=
=
=
=
=
=
=
=
=
=
báåÉ=ëÅÜÉã~íáëÅÜÉ=§ÄÉêëáÅÜí=ÇÉê=oìíëÅÜìåÖÉå=ÑáåÇÉí=ëáÅÜ=áå=^åÜ~åÖ=NK=
få=^åÜ~åÖ=O=áëí=Éáå=ëÅÜÉã~íáëÅÜÉë=ÖÉçäçÖáëÅÜÉë=mêçÑáä=ãáí=ÇÉã=wìëí~åÇ=îçê=oìíëÅÜìåÖ=
ìåÇ=ÉáåëâáòòáÉêíÉå=bêÉáÖåáëëÉå=ÄÉáÖÉäÉÖíK=
aáÉ=^ìëÑΩÜêìåÖ=ÇÉê=plj^=ÉêÑçäÖíÉ=ìåíÉê=báåÄÉòìÖ=îçå=dÉçäçÖÉå=ìåÇ=ÇÉå=c~ÅÜäÉìíÉå=
îçã=h~åíçåK=^ìÑÖêìåÇ=ÇÉê=aêáåÖäáÅÜâÉáí=Ü~í=Ç~åå=~ìÅÜ=ÇÉê=oÉÖáÉêìåÖëê~í=ÇÉê=dÉãÉáåJ



===== = pÉáíÉ=Q=
=

=
=

=

ÇÉ=hêáÉåë=ãáí=båíëÅÜÉáÇ=kêK=NPSP=îçã=NSK=aÉòÉãÄÉê=OMNQ=ÇáÉ=_~ìÜÉêêëÅÜ~Ñí=ΩÄÉêJ
íê~ÖÉå=ìåÇ=ÇáÉ=_ÉïáääáÖìåÖ=òìã=îçêòÉáíáÖÉå=_~ìÄÉÖáåå=ÉêíÉáäíK=a~ë=_ìåÇÉë~ãí=ÑΩê=
rãïÉäí=E_^crF=ëíáããíÉ=ÇáÉëÉã=sçêÖÉÜÉå=ãáí=båíëÅÜÉáÇ=îçã=NQK=^ìÖìëí=OMNQ=òìK=
a~ãáí=âçååíÉ=ÇáÉ=^ÄïÉÜê=ÇÉê=ÄÉëíÉÜÉåÇÉå=ìåÇ=ê~ëÅÜ=òìåÉÜãÉåÇÉå=oáëáâÉå=ÑΩê=mÉêJ
ëçåÉå=ìåÇ=p~ÅÜïÉêíÉ=ìåîÉêòΩÖäáÅÜ=áå=^åÖêáÑÑ=ÖÉåçããÉå=ïÉêÇÉåK=
=

NKO= mä~åìåÖëéêçòÉëë=ìåÇ=_ÉïáääáÖìåÖ=

jáí=ÇÉê=wìëíáããìåÖ=òì=ÇÉå=plj^=ìåÇ=ÇÉê=_ÉïáääáÖìåÖ=òìã=îçêòÉáíáÖÉå=_~ìÄÉÖáåå=
îÉêÄìåÇÉå=ï~ê=ÇáÉ=^ìÑä~ÖÉI=Ç~ëë=ëçïçÜä=ÑΩê=ÇáÉ=plj^=ïáÉ=~ìÅÜ=ÑΩê=ÇáÉ=bêêáÅÜíìåÖ=ÇÉê=
åçíïÉåÇáÖÉå=pÅÜìíòÄ~ìíÉå=Éáå=EíÉáäïÉáëÉ=å~ÅÜíê®ÖäáÅÜÉëF=_~ìÄÉïáääáÖìåÖëîÉêÑ~ÜêÉå=ÑΩê=
pÅÜìíòÄ~ìíÉå=~ìëòì~êÄÉáíÉå=ëÉáK=lÜåÉ=Éáå=ëçäÅÜÉë=ÑçêãÉääÉë=sÉêÑ~ÜêÉå=ïÉêÇÉå=âÉáåÉ=
pìÄîÉåíáçåëÄÉáíê®ÖÉ=ÖÉëéêçÅÜÉåK=
k~ÅÜÇÉã=ÇáÉ=^ìë~êÄÉáíìåÖ=ÇÉë=_~ìéêçàÉâíÉë=áåÑçäÖÉ=îçå=ïÉáíÉêÉå=k~ÅÜêìíëÅÜìåÖÉå=
ìåÇ=ëáÅÜ=~ÄòÉáÅÜåÉåÇÉå=dÉÑ®ÜêÇìåÖÉå=~ã=oìíëÅÜÜ~åÖI=Ç~ê~ìë=ëíÉíáÖ=ëíÉáÖÉåÇÉå=^åJ
ÑçêÇÉêìåÖÉåI=ä~åÖïáÉêáÖÉå=sÉêÜ~åÇäìåÖÉå=ãáí=ÇÉå=dêìåÇÉáÖÉåíΩãÉêå=ìåÇ=ëáÅÜ=Ç~ê~ìë=
ÉêÖÉÄÉåÇÉå=mêçàÉâí~åé~ëëìåÖÉåI=ëçïáÉ=oÉëëçìêÅÉåÉåÖé®ëëÉåI=áããÉê=ãÉÜê=wÉáí=áå=
^åëéêìÅÜ=å~ÜãI=âçååíÉ=Ç~ë=ÇÉÑáåáíáîÉ=_~ìéêçàÉâí=áã=cÉÄêì~ê=OMNS=∏ÑÑÉåíäáÅÜ=~ìÑÖÉJ
äÉÖí=ìåÇ=ÇÉã=_^cr=ëçïáÉ=ÇÉå=ÄÉíêçÑÑÉåÉå=â~åíçå~äÉå=aáÉåëíëíÉääÉå=òìê=píÉääìåÖå~ÜJ
ãÉ=ìåíÉêÄêÉáíÉí=ïÉêÇÉåK=dÉÖÉå=Ç~ë=mêçàÉâí=áëí=âÉáåÉ=báåëéê~ÅÜÉ=ÉáåÖÉêÉáÅÜí=ïçêÇÉåK=
_ìåÇ=ìåÇ=h~åíçå=Ü~ÄÉå=Ç~ë=mêçàÉâí=ãáí=oÉÖáÉêìåÖëê~íëÉåíëÅÜÉáÇ=kêK=RNO=îçã=NTK=
j~á=OMNS=ÄÉïáääáÖíK==
=

NKP= wìë~ããÉåëíÉääìåÖ=ÇÉê=bêÉáÖåáëëÉ=

få=ÇÉê=ÑçäÖÉåÇÉå=q~ÄÉääÉ=ëáåÇ=ÉáåáÖÉ=ïáÅÜíáÖÉ=bÅâéìåâíÉ=ÇÉë=îçêäáÉÖÉåÇÉå=mêçàÉâíÉë=
òìë~ããÉåÖÉëíÉääíK==
=
wÉáíê~ìã= _ÉÖÉÄÉåÜÉáí=

NQK=L=NSKMTKOMNQ= oìíëÅÜÉêÉáÖåáëëÉ=eÉêÖáëï~äÇ=ãáí=îçääëí®åÇáÖÉê=§ÄÉêëÅÜΩííìåÖ=ÇÉê=
eÉêÖáëï~äÇëíê~ëëÉ=

gìäá=OMNQ= jÉÇáÉåãáííÉáäìåÖ=
OTKMTKOMNQ= k~ÅÜêìíëÅÜìåÖ=áã=_ÉêÉáÅÜ=cÉäëêìíëÅÜìåÖ=@R=
NRK=Äáë=
PNKMTKOMNQ=

_ÉÖÉÜìåÖÉå=L=_ÉìêíÉáäìåÖÉå=fëíJpáíì~íáçå=ãáí=sÉê~åíïçêíäáÅÜÉå=
ÇÉë=h~åíçåë=EîáÑ=^ÄíÉáäìåÖ=k~íìêÖÉÑ~ÜêÉåF=ìåÇ=ÇÉë=_~ìÇÉé~êíÉJ
ãÉåíë=ÇÉê=dÉãÉáåÇÉ=hêáÉåëI=hçêéçê~íáçå=iìòÉêåI=_~ììåíÉêåÉÜJ
ãìåÖI=dÉçäçÖÉåK=
^ìëÑΩÜêìåÖ=ÇÉê=ÉêëíÉå=plj^=

NPKMUKOMNQ= _~ëáÉêÉåÇ=~ìÑ=ÉáåÉê=sçêëíìÇáÉ=ÖÉã®ëë=t~äÇÖÉëÉíò=ïìêÇÉ=~å=ÇÉê=
_ÉÖÉÜìåÖ=áã=_ÉáëÉáå=ÇÉë=h~åíçåë=ÇÉê=ÇÉÑáåáíáîÉ=s~êá~åíÉåÉåíJ
ëÅÜÉáÇ=ÖÉÑ®ääíK=rãÖÉÜÉåÇÉ=^ìëÑΩÜêìåÖ=ÇÉê=j~ëëå~ÜãÉåK=

NQKMUK=L=
NUKMUKOMNQ=

_ìåÇÉë~ãí=ÑΩê=rãïÉäí=_^cr=L=îáÑ=h~åíçå=iìòÉêåW=_ÉïáääáÖìåÖ=
ÑΩê=îçêòÉáíáÖÉå=_~ìÄÉÖáåå==

OVKMUK=L= k~ÅÜêìíëÅÜìåÖ=çÑÑÉåÄ~êíÉ=ÉáåÉ=åÉìÉI=~ÄëíìêòÖÉÑ®ÜêÇÉíÉ=oìíëÅÜJ



===== = pÉáíÉ=R=
=

=
=

=

wÉáíê~ìã= _ÉÖÉÄÉåÜÉáí=

MNKMVKOMNQ= ã~ëëÉI=ÇáÉ=òìë®íòäáÅÜ=~Äòìê®ìãÉå=ï~êK=
jáííÉ=pÉéíK=OMNQ= k~ÅÜ=îçääëí®åÇáÖÉê=o®ìãìåÖ=ÇÉê=cÉäëÄ∏ëÅÜìåÖ=ïìêÇÉå=åÉìÉ=

dÉÑ®ÜêÇìåÖëÄáäÇÉê=ÉêëáÅÜíäáÅÜ=Eoáëáâç=^ìëâåáÅâÉå=cÉäëéä~ííÉI=
däÉáíëÅÜåÉÉêìíëÅÜìåÖÉåFK=sÉê~åä~ëëìåÖ=ÉáåÉë=ä~ïáåÉåíÉÅÜåáJ
ëÅÜÉå=dìí~ÅÜíÉåëK=

lâíK=L=kçîK=OMNQ= £ÑÑåìåÖ=ÇÉê=eÉêÖáëï~äÇëíê~ëëÉ=~ã=NRKNMKNQI=^ÄëÅÜäìëë~êÄÉáíÉå=
ÇÉê=páÅÜÉêìåÖëã~ëëå~ÜãÉå=ÖÉã®ëë=sçêëíìÇáÉ=Äáë=jáííÉ=kçîK=
OMNQK=

lâíK=L=kçîK=OMNQ= ^ìë~êÄÉáíìåÖ=ÉáåÉë=ä~ïáåÉåíÉÅÜåáëÅÜÉå=dìí~ÅÜíÉåëI=mêçàÉâíáÉJ
êìåÖ=ïÉáíÉêÉ=páÅÜÉêìåÖëã~ëëå~ÜãÉåK=
bêëíÉääìåÖ=ÉáåÉë=íÉãéçê®êÉå=kçíÑ~ääâçåòÉéíÉë=ÜáåëáÅÜíäáÅÜ=i~ïáJ
åÉåéêçòÉëëÉ=

kçîK=OMNQ= jÉÇáÉåãáííÉáäìåÖ=
kçîK=OMNQ=L=g~åK=
OMNR=

båíïìêÑ=_~ìéêçàÉâí=
bêëíÉääìåÖ=pìÄãáëëáçåëìåíÉêä~ÖÉå=

j®êò=L=^éêáä=OMNR= k~ÅÜêìíëÅÜìåÖÉå=áã=_ÉêÉáÅÜ=ÇÉë=cçêëíïÉÖë=çÑÑÉåÄ~êíÉ=ÉáåÉ=
åÉìÉI=~ÄëíìêòÖÉÑ®ÜêÇÉíÉ=oìíëÅÜã~ëëÉI=ÇáÉ=òìë®íòäáÅÜ=~Äòìê®ìJ
ãÉå=ï~êK=

j~á=Äáë=pÉéí=OMNR= bêëíÉääìåÖ=L=bêÖ®åòìåÖ=_~ìéêçàÉâí=
NPKNMKOMNR= báåÖ~åÖ=píÉääìåÖå~ÜãÉ=h~åíçå=iìòÉêå=EsçêéêΩÑìåÖF=
OUKNMKOMNR= _É~åíïçêíìåÖ=fåíÉêéÉää~íáçå=h~ìÑã~åå=
lâíK=Äáë=aÉòK=OMNR= ^åé~ëëìåÖÉå=ìåÇ=bêÖ®åòìåÖÉå=_~ìéêçàÉâí=
g~åK=OMNS= mìÄäáâ~íáçå=áã=h~åíçåëÄä~íí=
MNKJOOKMOKOMNS= £ÑÑÉåíäáÅÜÉ=^ìÑä~ÖÉ=
NTKMRKOMNS= mêçàÉâíÄÉïáääáÖìåÖ=h~åíçå=ìåÇ=_ìåÇ=
j®êò=Äáë=j~á=OMNS= bêëíÉääìåÖ=^ìëÑΩÜêìåÖëéêçàÉâí=

bêëíÉääìåÖ=pìÄãáëëáçåëìåíÉêä~ÖÉå=
gìåá=Äáë=gìäá=OMNS= pìÄãáëëáçå=áå=P=içëÉåI=^ìëïÉêíìåÖ=
^ìÖìëí=OMNS= bêëíÉääìåÖ=_ÉêáÅÜí=ìåÇ=^åíê~Ö=òì=e~åÇÉå=báåïçÜåÉêê~í=EhêÉÇáíJ

ÖÉåÉÜãáÖìåÖF=ìåÇ=dÉãÉáåÇÉê~í=EsÉêÖ~ÄÉ~åíê~ÖF=
=
=

OK= p~åáÉêìåÖëéêçàÉâí=

a~ë=p~åáÉêìåÖëéêçàÉâí=ïìêÇÉ=ëÅÜäáÉëëäáÅÜ=ãáí=ORM=pÉáíÉå=^QL^P=ìåÇ=ÇáîÉêëÉå=mä~åìåJ
íÉêä~ÖÉå=ëÉÜê=ìãÑ~åÖêÉáÅÜK=aÉëÜ~äÄ=ïáêÇ=~ìÑ=ÉáåÉå=aêìÅâ=~äë=_Éáä~ÖÉ=òìã=_ÉêáÅÜí=ìåÇ=
^åíê~Ö=îÉêòáÅÜíÉí=ìåÇ=ëí~ííÇÉëëÉå=åìê=~ìëòìÖëïÉáëÉ=ÉáåáÖÉ=~ìëë~ÖÉâê®ÑíáÖÉ=açâìãÉåíÉ=
áã=bñíê~åÉí=~ìÑÖÉëÅÜ~äíÉíK=
=



===== = pÉáíÉ=S=
=

=
=

=

OKN= wìëí~åÇ=å~ÅÜ=^ìëÑΩÜêìåÖ=ÇÉê=pçÑçêíã~ëëå~ÜãÉå=

k~ÅÜ=^ìëÑΩÜêìåÖ=ÇÉê=ïáÅÜíáÖëíÉå=plj^=éê®ëÉåíáÉêíÉ=ëáÅÜ=ÇÉê=oìíëÅÜÜ~åÖ=båÇÉ=j®êò=
OMNR=ïáÉ=ÑçäÖíW=

=



===== = pÉáíÉ=T=
=

=
=

=

OKO= j~ëëå~ÜãÉå==

aáÉ=j~ëëå~ÜãÉå=ä~ëëÉå=ëáÅÜ=áã=tÉëÉåíäáÅÜÉå=ïáÉ=ÑçäÖí=~ìÑäáëíÉåI=ïçÄÉá=ÇáÉ=ãáí=EGF=L=G=
ÖÉâÉååòÉáÅÜåÉíÉå=mìåâíÉ=~äë=pçÑçêíã~ëëå~ÜãÉå=ÄÉêÉáíë=EíÉáäïÉáëÉF=~ìëÖÉÑΩÜêí=ïìêJ
ÇÉåW=
=
J G==^ÄÑä~ÅÜìåÖ=ÇÉê=_∏ëÅÜìåÖ=áã=içÅâÉêÖÉëíÉáå=~ã=çÄÉêÉå=o~åÇ=ÇÉê=ÄäçëëÖÉäÉÖíÉå=

däÉáíëÅÜáÅÜí=òìê=páÅÜÉêìåÖ=ÇÉê=ÖêçëëÉå=oìíëÅÜìåÖ=kêK=N=
J G==bêëíÉääÉå=ÉáåÉë=^äíéåÉìÇ~ããë=~ã=cìëë=ÇÉê=däÉáíëÅÜáÅÜí=~äë=pÅÜìíò=îçê=píÉáåJ

ëÅÜä~Ö=ìåÇ=âäÉáåÉêÉå=k~ÅÜêìíëÅÜìåÖÉå=
J aêÉá=péêáíòÄÉíçåêáÉÖÉäI=Ç~ãáí=ÇáÉ=ëíÉáäÉ=cÉäëéä~ííÉ=åáÅÜí=~ìëâåáÅâÉå=â~åå=
J i~ïáåÉåëÅÜìíòã~ëëå~ÜãÉå=áå=cçêã=îçå=aêÉáÄÉáåÄ∏ÅâÉå=áã=^åêáëëÖÉÄáÉíI=eçäòêÉJ

ÅÜÉå=ìåÇ=kÉíòÉå=áã=qê~åëáíÖÉÄáÉí=
J båíï®ëëÉêìåÖ=ìåÇ=t~ëëÉê~ÄäÉáíìåÖ=çÄÉêÜ~äÄ=îçå=oìíëÅÜìåÖ=kêK=N=òìê=sÉêãáåÇÉJ

êìåÖ=ÇÉë=t~ëëÉêÉáåíê~Öë=áåë=oìíëÅÜÖÉÄáÉí=
J G==báå=péêáíòÄÉíçåêáÉÖÉä=òìê=páÅÜÉêìåÖ=ÇÉê=îÉêÄäÉáÄÉåÇÉå=_∏ëÅÜìåÖ=ÄÉá=oìíëÅÜìåÖ=

kêK=R=
J EGF==^åé~ëëìåÖÉå=ÄÉáã=cçêëíïÉÖI=^ÄëíìêòëáÅÜÉêìåÖ=çÄÉêÜ~äÄ=ÇÉê=ëíÉáäÉåI=â~ÜäÉå=

oìíëÅÜÑä®ÅÜÉ=
=
aáÉ=åçÅÜ=åáÅÜí=~ìëÖÉÑΩÜêíÉå=j~ëëå~ÜãÉå=ÖÉÜ∏êÉå=ÉÄÉåëç=áåë=mêçàÉâí=ïáÉ=ÇáÉ=ÄÉêÉáíë=
~ìëÖÉÑΩÜêíÉå=plj^K=kìê=ïÉåå=Ç~ë=áåíÉÖê~ä=~ìëÖÉ~êÄÉáíÉíÉ=mêçàÉâí=~äë=d~åòÉë=~ìëÖÉJ
ÑΩÜêí=ìåÇ=~ÄÖÉëÅÜäçëëÉå=ïáêÇ=â~åå=îçå=ÇÉå=òìÖÉëáÅÜÉêíÉå=pìÄîÉåíáçåÉå=îçå=h~åíçå=
ìåÇ=_ìåÇ=éêçÑáíáÉêí=ïÉêÇÉåK=
=

=

OKOKN= ^ÄÑä~ÅÜÉå=ÇÉê=_∏ëÅÜìåÖ=~ã=çÄÉêÉå=o~åÇ=

aáÉ=ΩÄÉêëíÉáäÉ=_∏ëÅÜìåÖ=áã=içÅâÉêÖÉëíÉáå=ïáêÇ=ëç=~ÄÖÉÑä~ÅÜíI=Ç~ëë=Éáå=ëí~ÄáäÉêÉë=dÉJ
ä®åÇÉéêçÑáä=ÉåíëíÉÜí=ìåÇ=ÇáÉ=ìåíÉêÉå=m~êíáÉå=áã=e~åÖ=Éåíä~ëíÉí=ïÉêÇÉåK=
=

^åëáÅÜí=ÇÉê=oìíëÅÜìåÖ=áã=

^éêáä=OMNR=å~ÅÜ=^Äíê~Ö=ÇÉê=

oìíëÅÜã~ëëÉ=ìåÇ=sÉêëÉíòÉå=

ÇÉê=tÉáÇÉåëíÉÅâäáåÖÉ=ãáí=

^åë~~í=

=
=
=
=
=
=
=
=
=
=
=
=



===== = pÉáíÉ=U=
=

=
=

=

OKOKO= bêëíÉääÉå=ÉáåÉë=^äíéåÉìÇ~ããë=

^ã=cìëë=ÇÉê=däÉáíëÅÜáÅÜí=ÄÉá=ÇÉê=oìíëÅÜìåÖ=kêK=N=ïìêÇÉ=~äë=pÅÜìíò=îçê=píÉáåëÅÜä~Ö=
ìåÇ=âäÉáåÉêÉå=k~ÅÜêìíëÅÜìåÖÉå=Éáå=a~ãã=~ìë=^äíéåÉìë=ÉêëíÉääíK=aÉê=a~ãã=Ü~í=ÉáåÉ=
~ìÑï®åÇáÖÉ=cìåÇ~íáçå=~ìë=^åâÉêå=ìåÇ=_ÉíçåK=aáÉ=måÉìë=ëáåÇ=ãáí=êçëíÑêÉáÉå=aê®ÜíÉå=
òìë~ããÉåÖÉÄìåÇÉåI=ãáí=bêÇêÉáÅÜ=îÉêÑΩääí=ìåÇ=Ü~ÄÉå=ÖÉã®ëë=cçêëÅÜìåÖëÉêÖÉÄåáëëÉå=
ÉáåÉ=çéíáã~ä=Ç®ãéÑÉåÇÉ=táêâìåÖ=áå=_ÉòìÖ=~ìÑ=píÉáåëÅÜä~ÖK=aÉê=a~ãã=ïáêÇ=ÄÉÖêΩåí=
ìåÇ=ëçää=ëáÅÜ=ëç=âΩåÑíáÖ=çéíáëÅÜ=ìå~ìÑÑ®ääáÖ=áåë=dÉä®åÇÉ=ÉáåÑΩÖÉåK=
=

OKOKP= péêáíòÄÉíçåêáÉÖÉä=ÖÉÖÉå=Ç~ë=^ìëâåáÅâÉå=ÇÉê=cÉäëéä~ííÉ=

fã=_ÉêÉáÅÜ=ÇÉê=ÑêÉáÖÉäÉÖíÉå=cÉäëéä~ííÉ=
ëáåÇ=å~ÅÜ=~ìëëÉå=ÖÉåÉáÖíÉ=pé~äíÉå=L=
pÅÜÉêòçåÉå=îçêÜ~åÇÉåK=få=ÇáÉëÉå=_ÉJ
êÉáÅÜÉå=áëí=òìâΩåÑíáÖ=ãáí=ÉáåÉê=ÑçêíJ
ëÅÜêÉáíÉåÇÉå=aÉëí~ÄáäáëáÉêìåÖ=ÇÉë=cÉäëJ
îÉêÄ~åÇë=Ecêçëí=L=bêçëáçåF=òì=êÉÅÜåÉåI=
ÇáÉ=òì=ÉáåÉê=ã~ëëÖÉÄÉåÇÉå=oÉÇìâíáçå=
ÇÉê=cÉëíáÖâÉáíëÉáÖÉåëÅÜ~ÑíÉå=ìåÇ=ÇÉê=
cìÖÉåëíÉáÑáÖâÉáí=ìåÇ=Ç~ê~ìë=òì=ÉáåÉã=
^ìëâåáÅâÉå=ÇÉê=cÉäëéä~ííÉå=ÑΩÜêÉå=
â~ååK=rã=ÇáÉëÉê=dÉÑ®ÜêÇìåÖ=ÉåíÖÉJ
ÖÉåïáêâÉå=òì=â∏ååÉåI=ëáåÇ=áã=_ÉêÉáÅÜ=
ÇÉê=pé~äíÉå=ÇêÉá=áå=ÇÉå=cÉäë=êΩÅâîÉê~åJ
âÉêíÉ=péêáíòÄÉíçåêáÉÖÉä=òì=ÉêëíÉääÉåK=
=

OKOKQ= i~ïáåÉåëÅÜìíòã~ëëå~ÜãÉå==

aáÉ=oìíëÅÜìåÖ=@N=Ü~í=ÇáÉ=aáëéçëáíáçå=ÑΩê=i~ïáåÉåéêçòÉëëÉ=ÖêìåÇäÉÖÉåÇ=îÉê®åÇÉêíK=aáÉ=
PM=Äáë=UM=jÉíÉê=ÄêÉáíÉ=pÅÜåÉáëÉ=áã=ëíÉáäÉå=t~äÇ=ìåÇ=ÇáÉ=ÑêÉáÖÉäÉÖíÉ=cÉäëçÄÉêÑä®ÅÜÉ=
ä~ëëÉå=ÖÉã®ëë=ÇÉå=bñéÉêíÉå=pÅÜåÉÉÖäÉáíÉåI=däÉáíëÅÜåÉÉä~ïáåÉå=ìåÇ=áã=bñíêÉãÑ~ää=Ö~ê=
lÄÉêä~ïáåÉå=êÉ~äáëíáëÅÜ=ÉêëÅÜÉáåÉåK=
=
dÉÖÉå=ÇáÉ=oáëáâÉå=ÇìêÅÜ=däÉáíëÅÜåÉÉêìíëÅÜìåÖÉå=ëáåÇ=ÇÉëÜ~äÄ=áå=hçãÄáå~íáçå=ãáí=
ÇÉå=òïÉá=çÄÉêÉå=péêáíòÄÉíçåêáÉÖÉäå=òìë®íòäáÅÜ=òïÉá=pÅÜåÉÉJaê~ÜíëÉáäåÉíòÉ=ìåÇ=áã=
çÄÉêëíÉå=_ÉêÉáÅÜ=~åÖêÉåòÉåÇ=~å=ÇáÉ=içÅâÉêÖÉëíÉáåëÄ∏ëÅÜìåÖ=Éáå=eçäòëÅÜåÉÉêÉÅÜÉå=òì=
ÉêëíÉääÉåK=
=
fã=_ÉêÉáÅÜ=ÇÉê=~ÄÖÉÑä~ÅÜíÉå=içÅâÉêÖÉëíÉáåëÄ∏ëÅÜìåÖ=áëí=òìê=pí~ÄáäáëáÉêìåÖ=ÇÉê=
pÅÜåÉÉÇÉÅâÉ=ìåÇ=òìã=pÅÜìíò=ÇÉê=~ìÑï~ÅÜëÉåÇÉå=mÑä~åòÉå=Éáå=píΩíòîÉêÄ~ì=~ìë=aêÉáJ
ÄÉáåÄ∏ÅâÉå=qóé=I_ÉêåÉê=lÄÉêä~åÇI=áå=ëéáÅâÉäÑ∏êãáÖÉê=^åçêÇåìåÖ=áã=aêÉáÉÅâëîÉêÄ~åÇ=
îçêòìëÉÜÉåK=
=

OKOKR= båíï®ëëÉêìåÖ=ìåÇ=t~ëëÉê~ÄäÉáíìåÖ=çÄÉêÜ~äÄ=îçå=oìíëÅÜìåÖ=

_Éá=áåíÉåëáîÉå=oÉÖÉåÑ®ääÉå=ïáêÇ=Ç~ë=jÉíÉçêï~ëëÉêI=çÄÉêÜ~äÄ=ÇÉê=e~åÖêìíëÅÜìåÖ=~å=ÇÉê=
eÉêÖáëï~äÇëíê~ëëÉI=ΩÄÉê=ÇáÉ=ä~åÇïáêíëÅÜ~ÑíäáÅÜÉ=cä®ÅÜÉ=áå=ÇáÉ=e~åÖêìíëÅÜìåÖ=ÖÉíê~ÖÉåK=



===== = pÉáíÉ=V=
=

=
=

=

aáÉ=ÉåíëéêÉÅÜÉåÇÉå=t~ëëÉêãÉåÖÉå=ëáåÇ=ÄÉíê®ÅÜíäáÅÜI=Ç~=ÇáÉ=~åëíÉÜÉåÇÉå=_∏ÇÉå=ëÉÜê=
ï~ëëÉêìåÇìêÅÜä®ëëáÖ=ëáåÇK=a~ë=ëç=~ÄÑäáÉëëÉåÇÉ=lÄÉêÑä®ÅÜÉåï~ëëÉê=Ü~í=Ç~ë=mçíÉåòá~äI=
ïÉáíÉêÉ=oìíëÅÜìåÖÉå=òì=~âíáîáÉêÉå=ÄòïK=òì=ÄÉëÅÜäÉìåáÖÉåK=aÉëÜ~äÄ=áëí=áã=páååÉ=ÉáåÉë=
áåíÉÖê~äÉå=pÅÜìíòÉë=Ç~ë=lÄÉêÑä®ÅÜÉåï~ëëÉê=~ìÅÜ=ÄÉá=pí~êâåáÉÇÉêëÅÜä®ÖÉå=îçã=
oìíëÅÜÜ~åÖ=ÄòïK=êìíëÅÜÖÉÑ®ÜêÇÉíÉå=dÉÄáÉí=ÑÉêåòìÜ~äíÉåK=a~ë=t~ëëÉê=ëçää=Éåíä~åÖ=ÇÉê=
eÉêÖáëï~äÇëíê~ëëÉ=ΩÄÉê=ãÉÜêÉêÉ=báåä~ìÑëÅÜ®ÅÜíÉ=ëçïáÉ=Éáå=páÅâÉêÄ~åâÉíí=ÖÉÑ~ëëí=ìåÇ=
ΩÄÉê=ÉáåÉ=åÉìÉ=iÉáíìåÖ=ïÉëíäáÅÜ=ÇÉê=eÉêÖáëï~äÇâ~éÉääÉ=ÇÉã=sçêÑäìíÉê=bóÖê~ÄÉå=òìÖÉJ
ÑΩÜêí=ïÉêÇÉåK=
=

OKOKS= péêáíòÄÉíçåêáÉÖÉä=ÄÉá=oìíëÅÜìåÖ=kêK=R=

rã=ÇáÉ=oìíëÅÜìåÖ=kêK=R=òì=ëí~ÄáäáëáÉêÉå=ïìêÇÉ=ÜáÉê=Éáå=Å~K=N=Äáë=O=ã=ÜçÜÉê=ìåÇ=Å~K=
MKP=Äáë=MKR=ã=ÇáÅâÉê=péêáíòÄÉíçåêáÉÖÉä=ÉêëíÉääí=ìåÇ=áå=ÇÉå=cÉäë=îÉê~åâÉêíK=a~ãáí=ïÉêJ
ÇÉå=ÇáÉ=cÉäëã~ëëÉå=ÖÉÖÉå=Ç~ë=^ÄÖäÉáíÉå=~âíáî=ÖÉëáÅÜÉêíI=ÇáÉ=içÅâÉêÖÉëíÉáåëÄÉÇÉÅâìåÖ=
ÖÉëíΩíòí=ìåÇ=Éáå=çÄÉêÑä®ÅÜáÖÉê=pÅÜìíò=ÖÉÖÉå=sÉêïáííÉêìåÖ=áå=ÇÉå=âêáíáëÅÜÉå=_ÉêÉáÅÜÉå=
ÖÉï®ÜêäÉáëíÉíK=
=

OKOKT= ^åé~ëëìåÖÉå=~ã=cçêëíïÉÖ=

_Éá=ÉáåÉê=k~ÅÜâçåíêçääÉ=ÇÉê=oìíëÅÜìåÖ=@N=~ã=NOK=j®êò=OMNR=ïìêÇÉå=áã=ïÉëíäáÅÜÉå=
hêçåÉåÄÉêÉáÅÜ=ÇÉê=oìíëÅÜìåÖ=ìåÇ=ÇÉë=~åÖêÉåòÉåÇÉå=cçêëíïÉÖë=~ìÑ=ÉáåÉê=i®åÖÉ=îçå=
Å~K=OM=ã=åÉìÉ=içÅâÉêÖÉëíÉáåë~Äë~ÅâìåÖÉå=îçêÖÉÑìåÇÉåK=^ìÑ=dêìåÇ=ÇÉê=Éêâ~ååíÉå=oáJ
ëáâÉå=ÄÉá=káÉÇÉêëÅÜä®ÖÉå=îçå=k~ÅÜêìíëÅÜìåÖÉå=ëçïáÉ=ÉáåÉë=ÄÉêÖï®êíáÖÉå=ìåÇ=ëÉáíäáJ
ÅÜÉå=^ìëÖêÉáÑÉåë=ÇÉê=åÉìÉå=oìíëÅÜìåÖI=ïìêÇÉ=ÇáÉ=oìíëÅÜã~ëëÉ=ìãÖÉÜÉåÇ=ëçïÉáí=ïáÉ=
ã∏ÖäáÅÜ=ÉåíÑÉêåí=ãáí=ÑçäÖÉåÇÉå=wáÉäëÉíòìåÖÉåW=
=
J båíä~ëíìåÖ=ìåÇ=oÉÇìâíáçå=ÇÉë=dÉÑ~ÜêÉåéçíÉåíá~äëK==
J sçêÄÉìÖÉå=îçå=ìåâçåíêçääáÉêíÉå=pÅÜ®ÇÉå=~å=a~ãã=ìåÇ=ÄÉëíÉÜÉåÇÉå=sÉêÄ~ììåÖÉåK==
=
a~ÄÉá=ïìêÇÉå=ÇÉê=hìêîÉåÄÉêÉáÅÜ=ÇÉë=cçêëíïÉÖë=~ÄÖÉíê~ÖÉåI=ÇÉê=tÉÖ=áã=_ÉêÉáÅÜ=ÇÉê=
hìêîÉ=åÉì=~åÖÉäÉÖí=ëçïáÉ=ÇÉê=^ÄòïÉáÖÉê=áåë=táÉëä~åÇ=îçääëí®åÇáÖ=ÉåíÑÉêåíK=aÉê=cçêëíJ
ïÉÖ=ÇáÉåí=éêáã®ê=~äë=j~ëÅÜáåÉåïÉÖ=ÑΩê=âäÉáåÉêÉ=^ìëÜçäòìåÖÉå=ÇÉê=~åÖêÉåòÉåÇÉå=
t~äÇÖêìåÇëíΩÅâÉK=cΩê=Öê∏ëëÉêÉ=qê~åëéçêíãÉåÖÉå=áëí=ÇÉê=tÉÖ=åáÅÜí=ÖÉÉáÖåÉíK=pÉâìåÇ®ê=
ïáêÇ=ÇÉê=cçêëíïÉÖ=òìê=hçåíêçääÉ=ÇÉë=êìíëÅÜÖÉÑ®ÜêÇÉíÉå=e~åÖÉë=ëçïáÉ=ÑΩê=hçåíêçääÉ=ìåÇ=
Ä~ìäáÅÜÉå=råíÉêÜ~äí=ÇÉê=_~ÅÜëéÉêêÉå=áã=oΩíáäçÅÜ=ÄÉåΩíòíK=aáÉ=^åÑçêÇÉêìåÖÉå=~å=ÇÉå=
tÉÖ=ëáåÇ=ëçãáí=íáÉÑK=aÉëÜ~äÄ=ïìêÇÉ=ÄáëÜÉê=~ìÅÜ=ÇáÉ=ãáí=Äáë=òì=PM=B=ÉñíêÉã=ëíÉáäÉ=wìJ
Ñ~Üêí=~Ä=ÇÉê=eÉêÖáëï~äÇëíê~ëëÉ=îçå=ÇÉå=dêìåÇÉáÖÉåíΩãÉêå=ìåÇ=tÉÖÄÉåΩíòÉêå=~âòÉéJ
íáÉêíK=tÉáä=ÇÉê=tÉÖ=ëÉÜê=ëíÉáä=áëíI=ïáêÇ=áã=_ÉêÉáÅÜ=ÇÉê=tÉåÇÉéä~ííÉ=ÉáåÉ=iÉáíéä~åâÉ=îçêJ
ÖÉëÉÜÉåI=ïÉäÅÜÉ=~ääÑ®ääáÖ=áåë=oìíëÅÜÉå=ÖÉê~íÉåÉ=c~ÜêòÉìÖÉ=~ìÑÜ~äíÉå=ïΩêÇÉK=
=
^äë=bêë~íò=ÇÉë=~ÄÖÉíê~ÖÉåÉå=^ÄòïÉáÖÉêë=òìê=_ÉïáêíëÅÜ~ÑíìåÖ=ÇÉê=~åÖêÉåòÉåÇÉå=táÉëÉ=
ëçää=áå=^Äëéê~ÅÜÉ=ãáí=ÇÉê=dêìåÇÉáÖÉåíΩãÉêáå=ÇáÉ=ÄÉêÉáíë=ÄÉëíÉÜÉåÇÉ=_ÉïáêíëÅÜ~ÑJ
íìåÖëÉáåÑ~Üêí=~Ä=eÉêÖáëï~äÇëíê~ëëÉ=~åÖÉé~ëëí=ïÉêÇÉåI=ëçÇ~ëë=ÇáÉëÉ=åÉì=~ìÅÜ=ãáí=
qê~âíçê=ìåÇ=i~ÇÉï~ÖÉå=ÄÉÑ~ÜêÉå=ïÉêÇÉå=â~ååK===
=
=



===== = pÉáíÉ=NM=
=

=
=

=

PK= ^ìëÑΩÜêìåÖ=

PKN= _~ì~Ää~ìÑ=ìåÇ=sÉêâÉÜêëÑΩÜêìåÖ=

aáÉ=^êÄÉáíÉå=òìê=cÉäëëáÅÜÉêìåÖ=ìåÇ=jçåí~ÖÉ=ÇÉê=i~ïáåÉåëÅÜìíòÄ~ìíÉå=ÉêÑçêÇÉêå=^êJ
ÄÉáíëÖÉêΩëíÉI=Ç~ë=^êÄÉáíÉå=~ã=Ü®åÖÉåÇÉå=pÉáä=ëçïáÉ=ÇÉå=báåë~íò=îçå=eÉäáâçéíÉêå=ÑΩê=
j~íÉêá~äíê~åëéçêíÉK=bë=ëáåÇ=~åëéêìÅÜëîçääÉ=^êÄÉáíÉåI=ïÉäÅÜÉ=ÇìêÅÜ=ÇáÉ=_~ìäÉáíìåÖ=ìåÇ=
ÇáÉ=~ìëÑΩÜêÉåÇÉ=råíÉêåÉÜãìåÖ=Öìí=ÖÉéä~åí=ïÉêÇÉå=ãΩëëÉåK=cΩê=j~íÉêá~äìãëÅÜä~ÖI=
ÉáåòÉäåÉ=^êÄÉáíÉå=áã=_ÉêÉáÅÜ=ÇÉë=måÉìÇ~ããÉë=çÇÉê=~ìë=páÅÜÉêÜÉáíëÖêΩåÇÉå=ïáêÇ=Éë=
ÉêÑçêÇÉêäáÅÜ=ëÉáå=~ìÅÜ=iáÅÜíëáÖå~ä~åä~ÖÉå=ÉáåòìëÉíòÉåK=
=
cΩê=ÇáÉ=åÉìÉ=jÉíÉçêï~ëëÉêäÉáíìåÖ=Éåíä~åÖ=ÇÉê=eÉêÖáëï~äÇëíê~ëëÉ=ãìëë=îçê~ìëëáÅÜíäáÅÜ=
ÉÄÉåÑ~ääë=ÉáåÉ=iáÅÜíëáÖå~ä~åä~ÖÉ=ãáí=ëÉÜê=ÖêçëëÉê=aáëí~åò=ÉáåÖÉêáÅÜíÉí=ïÉêÇÉåI=Ç~=Ç~ë=
hêÉìòÉå=òïáëÅÜÉå=ÇÉå=~å=ÇÉå=^ãéÉäå=ï~êíÉåÇÉå=c~ÜêòÉìÖÉå=ìåÇ=ÇÉã=dÉÖÉåîÉêâÉÜê=
~ìÅÜ=ãáí=mçëí~ìíçë=ìåÇ=i~ëíï~ÖÉå=~ìÑ=ÇáÉëÉê=_ÉêÖëíê~ëëÉ=ÖÉï®ÜêäÉáëíÉí=ÄäÉáÄÉå=ãìëëK=
=
=

PKO= qÉêãáåÉ=

aáÉ=_~ìòÉáí=ÑΩê=ÇáÉ=åçÅÜ=~ìëëíÉÜÉåÇÉå=^êÄÉáíÉå=ïìêÇÉ=~ìÑ=NO=tçÅÜÉå=ÖÉëÅÜ®íòíK=
j∏ÖäáÅÜÉêïÉáëÉ=â~åå=ÇáÉëÉ=ÇìêÅÜ=léíáãáÉêìåÖÉå=åçÅÜ=Éíï~ë=îÉêâΩêòí=ïÉêÇÉåK=gÉ=å~ÅÜ=
sÉêÑΩÖÄ~êâÉáí=ÄÉá=ÇÉê=råíÉêåÉÜãìåÖ=â∏ååíÉå=áå=ÇáÉëÉã=çéíáã~äÉå=c~ää=å~ÅÜ=ÇÉê=hêÉJ
ÇáíÑêÉáÖ~ÄÉ=ÇìêÅÜ=ÇÉå=báåïçÜåÉêê~í=ÇáÉ=^êÄÉáíÉå=ìãÖÉÜÉåÇ=ÖÉëí~êíÉí=ìåÇ=îçê=båÇÉ=
OMNS=~ÄÖÉëÅÜäçëëÉå=ïÉêÇÉå=EÉñâäK=aÉÅâÄÉä~Öë~êÄÉáíÉåFI=Ñ~ääë=ÇÉê=táåíÉêÉáåÄêìÅÜ=ÇáÉJ
ëÉ=^ÄëáÅÜí=åáÅÜí=îÉêÜáåÇÉêíK=pçãáí=â∏ååíÉ=Ç~ë=i~ïáåÉåéáâÉíí=ÑΩê=ÇÉå=táåíÉê=NSLNT=
ÉáåÖÉëé~êí=ïÉêÇÉåK=fã=~åÇÉêÉå=c~ää=ïΩêÇÉå=ÇáÉ=^êÄÉáíÉå=áã=cêΩÜà~Üê=OMNT=ÖÉëí~êíÉí=
çÇÉê=ÑÉêíáÖÖÉëíÉääíK=
=
=

QK= hçëíÉå=

k~ÅÜ=ÇÉå=råïÉííÉêëÅÜ®ÇÉå=ìåÇ=ÉáåÉã=sçêéêçàÉâí=ïìêÇÉå=áã=lâíçÄÉê=OMNQ=ÇáÉ=hçëJ
íÉå=òìê=p~åáÉêìåÖ=ÇÉë=e~åÖêìíëÅÜÉë=ΩÄÉê=OKO=jáç=cê~åâÉå=~ìëÖÉïáÉëÉå=ìåÇ=áã=o~ÜJ
ãÉå=ÇÉê=plj^=ÇìêÅÜ=ÇÉå=dÉãÉáåÇÉê~í=~ã=MRK=kçîÉãÄÉê=OMNQ=ÄÉïáääáÖíK=
=
^ìÑÖêìåÇ=ÇÉê=k~ÅÜêìíëÅÜìåÖÉå=ìåÇ=ïÉáíÉêÉå=^åÑçêÇÉêìåÖÉå=~å=Ç~ë=mêçàÉâíI=ëçïáÉ=ÇÉê=
cçêÇÉêìåÖ=îçã=h~åíçåI=Éáå=hçëíÉåÇ~ÅÜ=~åòìÖÉÄÉåI=äáÉÖí=ÇÉê=hçëíÉåîçê~åëÅÜä~Ö=îçã=
_~ìéêçàÉâí=ãáí=pí~åÇ=NQK=aÉòÉãÄÉê=OMNR=åìå=ÇÉìíäáÅÜ=Ü∏ÜÉê=ÄÉá=cêK=ODVNMDMMMKMM=
ìåÇ=ëÉíòí=ëáÅÜ=ïáÉ=ÑçäÖí=òìë~ããÉåW==

= =



===== = pÉáíÉ=NN=
=

=
=

=

=
mçëáíáçå= qçí~äLcêK==

_∏ëÅÜìåÖë~ÄÑä~ÅÜìåÖI=^äíéåÉìJpÅÜìíòÇ~ããI=ÖêçëëÉ=oìíëÅÜìåÖ=@N== NDNTODMMM=

j~ëëå~ÜãÉå=ÖK=^ìëâåáÅâÉå=cÉäëéä~ííÉ=ìåÇ=däÉáíëÅÜåÉÉêìíëÅÜìåÖÉå== QRTDMMM=

cÉäëîÉêå~ÖÉäìåÖ=ãáí=péêáíòÄÉíçåêáÉÖÉäI=cÉäëêìíëÅÜìåÖ=@R== UNDMMM=

wìë~íòã~ëëå~ÜãÉå=_ÉêÉáÅÜ=cçêëíïÉÖ=ìåÇ=^ÄëÅÜäìëë~êÄÉáíÉå== PMMDMMM=

j~ëëå~ÜãÉå=ÖÉÖÉå=Ç~ë=báåÇêáåÖÉå=îçå=lÄÉêÑä®ÅÜÉåï~ëëÉê== PPPDMMM=

pìÄíçí~äI=_êìííçI=ÉñâäK=jïpí= ODPQPDMMM=

oÉëÉêîÉ= PRNDQRM=

wïáëÅÜÉåíçí~ä= ODSVQDQRM=
jïpíI=ÖÉêìåÇÉí= ONRDRRM=

dÉë~ãíâçëíÉå= ODVNMDMMM=

=
fåòïáëÅÜÉå=ïìêÇÉ=Éáå=ÖêçëëÉê=qÉáä=ÇÉê=^êÄÉáíÉå=~ìëÖÉÑΩÜêíK=_áëÜÉê=ïìêÇÉå=áã=o~ÜãÉå==
ÇÉê=plj^=cêK=NDQUQDRMPKRR=îÉêÄ~ìí=ìåÇ=~ìÑ=ÇÉã=fåîÉëíáíáçåëâçåíç=kêK=SOMKMMKPNQKMR=
îÉêÄìÅÜíK=aáÉ=oÉëíâçëíÉå=ÖÉã®ëë=mêçàÉâí=ÄÉíê~ÖÉå=ÇÉãå~ÅÜ=cêK=NDQORDQVSKQRK=
=
^ìÑÖêìåÇ=ÇÉê=ÉáåÖÉÖ~åÖÉåÉå=lÑÑÉêíÉå=ÑΩê=ÇáÉ=êÉëíäáÅÜÉå=^êÄÉáíÉå=áëí=ÇÉê=dÉãÉáåÇÉê~í=
òìîÉêëáÅÜíäáÅÜI=Ç~ëë=ÇáÉ=dÉë~ãíâçëíÉå=áå=ÇÉê=båÇ~ÄêÉÅÜåìåÖ=íáÉÑÉêI=àÉÇçÅÜ=áããÉê=
åçÅÜ=ÉáåáÖÉë=ΩÄÉê=ÇÉã=îçã=dÉãÉáåÇÉê~í=ÄÉïáääáÖíÉå=plj^JhêÉÇáí=îçå=OKO=jáçK=cê~åJ
âÉå=äáÉÖÉå=ïáêÇK==
=
^ìÑÖêìåÇ=ÇÉë=~ìëÖÉ~êÄÉáíÉíÉå=áåíÉÖê~äÉå=p~åáÉêìåÖëéêçàÉâíÉëI=ïÉäÅÜÉë=~ääÉ=^åÑçêÇÉJ
êìåÖÉå=ÇÉê=pìÄîÉåíáçåëÖÉÄÉê=ÉåíÜ®äíI=Ü~ÄÉå=_ìåÇ=ìåÇ=h~åíçå=áÜêÉ=ëÉáåÉêòÉáí=ÖÉ®ìëJ
ëÉêíÉå=pìÄîÉåíáçåëòìë~ÖÉå=åìå=ìã=NMKR=B=å~ÅÜ=çÄÉå=âçêêáÖáÉêíK=jáí=oÉÖáÉêìåÖëê~íëJ
ÉåíëÅÜÉáÇ=kêK=RNO=îçã=NTK=j~á=OMNS=ïìêÇÉ=Ç~ë=mêçàÉâí=e~åÖêìíëÅÜ=eÉêÖáëï~äÇJ
ëíê~ëëÉ=ÄÉïáääáÖí=ìåÇ=ÖäÉáÅÜòÉáíáÖ=ÇáÉ=pìÄîÉåíáçåëÄÉáíê®ÖÉ=ÑÉëíÖÉäÉÖíW==
=
hçëíÉåíê®ÖÉê= sÉêíÉáäìåÖ= _Éíê~Ö=

_ìåÇ= Eîçê~ìëëáÅÜíäáÅÜF====QNKM=B== NDNVPDNMM=

h~åíçå= OVKR=B= URUDQRM=

dÉãÉáåÇÉ= OVKR=B= URUDQRM=

qçí~ä= = ODVNMDMMM=

=
=
^ìë= âêÉÇáíêÉÅÜíäáÅÜÉå= dêΩåÇÉå= ïÉêÇÉå= ÇÉã= báåïçÜåÉêê~í= ÇáÉ= dÉë~ãíâçëíÉå= îçå==
cêK=OÚVNMÚMMMKMM=òìê=dÉåÉÜãáÖìåÖ=ìåíÉêÄêÉáíÉíI=áåâäK=ÇÉê=ÄÉêÉáíë=ÇìêÅÜ=ÇÉå=dÉãÉáåJ
ÇÉê~í=ÄÉëÅÜäçëëÉåÉå=ìåÇ=îÉêÄ~ìíÉå=cêK=NÚQUQÚRMPKRR=ìåÇ=çÜåÉ=^ÄòìÖ=ÇÉê=pìÄîÉåíáJ
çåëÄÉáíê®ÖÉK=aÉê=dÉãÉáåÇÉ~åíÉáä=ÇÉê=åçÅÜ=òì= êÉ~äáëáÉêÉåÇÉå=mêçàÉâíÉ=ãáí=oÉëíâçëíÉå=
îçå=cêK=NÚQORÚQVSKQR=ÄÉíê®Öí=ÄÉá=ÉáåÉã=^åíÉáä=îçå=OVKRB=Å~K=cêK=QOMÚMMMKMMK=

RK= tΩêÇáÖìåÖ=ÇÉë=dÉãÉáåÇÉê~íÉë=

bë=ïìêÇÉ=ÄÉêÉáíë=îáÉä=dÉäÇ=áå=ÇáÉ=p~åáÉêìåÖ=ÇÉë=oìíëÅÜÜ~åÖÉë=çÄÉêÜ~äÄ=ÇÉê=eÉêÖáëJ
ï~äÇëíê~ëëÉ=áåîÉëíáÉêíK=kìå=áëí=Éë=êáÅÜíáÖ=ìåÇ=ïáÅÜíáÖI=Ç~ëë=ÇáÉ=^êÄÉáíÉå=~ÄÖÉëÅÜäçëëÉå=



===== = pÉáíÉ=NO=
=

=
=

=

ïÉêÇÉåK=a~ãáí=ïÉêÇÉå=~ääÉ=j~ëëå~ÜãÉå=êÉ~äáëáÉêíI=ÇáÉ=å~ÅÜ=ÜÉìíáÖÉã=táëëÉå=òì=ÉáåÉê=
pí~ÄáäáëáÉêìåÖ=ÇÉë=e~åÖÉë=ÄÉáíê~ÖÉå=ìåÇ=Ç~ãáí=ÇÉå=_ÉíêáÉÄ=ÇÉê=eÉêÖáëï~äÇëíê~ëëÉ=ëáJ
ÅÜÉêëíÉääÉåK=báåÉ=~ÄëçäìíÉ=páÅÜÉêÜÉáíI=Ç~ëë=Éë=åáÅÜí=~å=ÉáåÉã=~åÇÉêÉå=lêí=Éáå=mêçÄäÉã=
ÖáÄíI=ÇáÉ=ÖáÄí=Éë=äÉáÇÉê=åáÅÜíK=bë=îÉêÄäÉáÄí=ÇáÉ=eçÑÑåìåÖI=Ç~ëë=ÇáÉ=dÉãÉáåÇÉ=hêáÉåë=åìå=
ïáÉÇÉê=Éáå=é~~ê=g~ÜêòÉÜåíÉ=oìÜÉ=Ü~íK==
=
t~ë=ÖÉëÅÜáÉÜíI=ïÉåå=ÇÉê=báåïçÜåÉêê~í=ÇÉå=pçåÇÉêâêÉÇáí=ÖÉåÉÜãáÖí\=

aÉê=oÉÖáÉêìåÖëê~í=ÇÉë=h~åíçåë=iìòÉêå=Ü~í=Ç~ë=mêçàÉâí=ÖÉåÉÜãáÖí=ìåÇ=ëç=â∏ååÉå=ÇáÉ=
^êÄÉáíÉå=àÉ=å~ÅÜ=táííÉêìåÖ=ìåÇ=^ìëä~ëíìåÖ=ÇÉê=råíÉêåÉÜãìåÖÉå=ëçÑçêí=çÇÉê=áã=cêΩÜJ
à~Üê=OMNT=ïáÉÇÉê=~ìÑÖÉåçããÉå=ìåÇ=áååÉêí=ïÉåáÖÉê=jçå~íÉ=~ÄÖÉëÅÜäçëëÉå=ïÉêÇÉåK=
_ìåÇ=ìåÇ=h~åíçå=ÄÉò~ÜäÉå=áÜêÉ=^åíÉáäÉ=îçå=QNB=ÄòïK=OVKRBK=aÉê=dÉãÉáåÇÉ~åíÉáä=
ÇÉê=Äêìííç=OKV=jáçK=cê~åâÉå=ÄÉíê®Öí=íçí~ä=cêK=URUÚQRMKMMI=ÇáÉ=dÉãÉáåÇÉ=ãìëë=àÉíòí=
åçÅÜ=Å~K=cêK=QOMÚMMMKMM=ÑΩê=ÇáÉ=cÉêíáÖëíÉääìåÖ=ÇÉê=^êÄÉáíÉå=~ìÑïÉåÇÉåK==
=
t~ë=ÖÉëÅÜáÉÜíI=ïÉåå=ÇÉê=báåïçÜåÉêê~í=ÇÉå=pçåÇÉêâêÉÇáí=~ÄäÉÜåí\=

_ìåÇ=ìåÇ=h~åíçå=ïΩêÇÉå=ÇáÉ=pìÄîÉåíáçåëÄÉáíê®ÖÉ=~å=ÇáÉ=ÄÉêÉáíë=~ìëÖÉÑΩÜêíÉå=^êÄÉáJ
íÉå=åáÅÜí=~ìëò~ÜäÉå=ÄòïK=òìêΩÅâÑçêÇÉêåK=a~=ÇáÉ=ÄÉêÉáíë=~ìÑÖÉä~ìÑÉåÉå=hçëíÉå=Ü∏ÜÉê=
ëáåÇ=~äë=ÇáÉ=kÉííçâçëíÉå=å~ÅÜ=cÉêíáÖëíÉääìåÖ=ÇÉë=mêçàÉâíÉë=ìåÇ=å~ÅÜ=^ÄòìÖ=ÇÉê=òì=ÉêJ
ï~êíÉåÇÉå=pìÄîÉåíáçåëÄÉáíê®ÖÉI=â®ãÉ=ÉáåÉ=^ÄäÉÜåìåÖ=ÇáÉëÉë=pçåÇÉêâêÉÇáíÉë=ÇáÉ=dÉJ
ãÉáåÇÉ=hêáÉåë=íÉìêÉê=òì=ëíÉÜÉå=~äë=ÇáÉ=dÉåÉÜãáÖìåÖK=t®ÜêÉåÇ=ÇÉå=táåíÉêå=ãΩëëíÉ=
ïÉáíÉêÜáå=Éáå=i~ïáåÉåéáâÉíí=~ìÑêÉÅÜíÉêÜ~äíÉå=ïÉêÇÉåK=aáÉ=ÑçêíëÅÜêÉáíÉåÇÉ=bêçëáçå=ìåÇ=
sÉêïáííÉêìåÖ=ÇÉë=òìêòÉáí=ìåÖÉëáÅÜÉêíÉå=cÉäëÉåë=ïΩêÇÉ=ÇáÉëÉå=ãÉÜê=ìåÇ=ãÉÜê=ÇÉëí~ÄáJ
äáëáÉêÉåK=tÉåå=ÇáÉ=páÅÜÉêÜÉáí=ÇÉê=sÉêâÉÜêëíÉáäåÉÜãÉê=åáÅÜí=ãÉÜê=ÖÉï®ÜêäÉáëíÉí=ïÉêÇÉå=
â∏ååíÉI=ãΩëëíÉ=ÇáÉ=eÉêÖáëï~äÇëíê~ëëÉ=ÖÉëÅÜäçëëÉå=ïÉêÇÉåK=_Éá=pí~êâåáÉÇÉêëÅÜä®ÖÉå=
ÉáåÇêáåÖÉåÇÉë=lÄÉêÑä®ÅÜÉåï~ëëÉê=â∏ååíÉ=ÉáåÉ=ïÉáíÉêÉ=Öê∏ëëÉêÉ=oìíëÅÜìåÖ=~ìëä∏ëÉåK=
=
=

SK= ^åíê~Ö=

aÉê=dÉãÉáåÇÉê~í=ÄÉ~åíê~Öí=ÑΩê=ÇáÉ=cÉêíáÖëíÉääìåÖ=ÇÉê=p~åáÉêìåÖ=ÇÉë=oìíëÅÜÜ~åÖÉë=eÉêÖáëJ
ï~äÇëíê~ëëÉ=ÉáåÉå=pçåÇÉêâêÉÇáí=îçå=Äêìííç=cêK=OÚVNMÚMMMKMM=EåÉííç=^åíÉáä=dÉãÉáåÇÉ=
cêK=URUDQRMKMMF=òì=ÄÉïáääáÖÉåK=
=
_ÉêáÅÜíÉêëí~ííìåÖ=ÇìêÅÜ=_~ìîçêëíÉÜÉê=j~ííÜá~ë=pÉååK=
=
=
dÉãÉáåÇÉê~í=hêáÉåë=

=
=
=
= = = = = = =
=

`óêáää=táÖÉí= dìáÇç=pçä~êá=
dÉãÉáåÇÉéê®ëáÇÉåí= dÉãÉáåÇÉëÅÜêÉáÄÉê== =



===== = pÉáíÉ=NP=
=

=
=

=

=
=

= _ÉëÅÜäìëëÉëíÉñí=òì=_ÉêáÅÜí=ìåÇ=^åíê~Ö= kêK=ORRLOMNS==

=
=

aÉê=báåïçÜåÉêê~í=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=
=
å~ÅÜ=hÉååíåáëå~ÜãÉ=îçå=_ÉêáÅÜí=ìåÇ=^åíê~Ö=kêK=ORRLOMNS==ÇÉë=dÉãÉáåÇÉê~íÉë=hêáÉåë=îçã==
OQK=^ìÖìëí=OMNS=
=
ìåÇ=
=
ÖÉëíΩíòí=~ìÑ=¬==POI=^ÄëK=OI=wáÑÑK=S=ÇÉê=dÉãÉáåÇÉçêÇåìåÖ=ÇÉê=dÉãÉáåÇÉ=hêáÉåë=îçã=NPK=pÉéJ
íÉãÄÉê=OMMT=
=
ÄÉíêÉÑÑÉåÇ=
=
=

Sonderkredit Sanierung Rutschung Hergiswald  

=
=
ÄÉëÅÜäáÉëëíW=
=
NK cΩê= ÇáÉ= p~åáÉêìåÖ= ÇÉë= oìíëÅÜÜ~åÖÉë= eÉêÖáëï~äÇëíê~ëëÉ= ïáêÇ= Éáå= pçåÇÉêâêÉÇáí= îçå=

Äêìííç=cêK=ODVNMDMMMKMM=ÄÉïáääáÖíK=
=

OK aáÉëÉê=_ÉëÅÜäìëë=ìåíÉêäáÉÖí=ÇÉã=Ñ~âìäí~íáîÉå=oÉÑÉêÉåÇìãK=
=

PK jáííÉáäìåÖ=~å=ÇÉå=dÉãÉáåÇÉê~í=òìã=sçääòìÖK=
=
=
=
=
hêáÉåëI=OVK=pÉéíÉãÄÉê=OMNS=
=
=
báåïçÜåÉêê~í=hêáÉåë=
=
=
=
=
=
o~éÜ~Éä=pé∏êêá= dìáÇç=pçä~êá=
mê®ëáÇÉåí= pÅÜêÉáÄÉê=

 
=


